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Tuan tir 22-26/9/2025: Cac quy ETF va khéi ngoai ting

rut rong
V6 Thi Nhat Minh = Ratrong tir cac quy ETF Ion téng Ién khoang 18,4 triéu USD (458,9 ty dbng) trong
Trwong phong, Nghién Clu ETF tuan truwdc, ting 17,9% so vai tuan trwéde do (rat rong 15,6 triéu USD). Quy VanEck

Té’;”é‘g’;%’?ggggg)g_ 265 VN ETF bj rat rong manh nhét trong tuan qua.

= Gia tri ban rong ctia khdi ngoai ting I&én khodng 7,3 nghin ty ddng trong tuan qua,
cao hon 29% so v&i mirc 5,7 nghin ty ddng cla tudn trwdc d6. Gia tri ban rong tir
cac quy ETF bang khoang 6,2% tbng gia tri ban rong ctia khbi ngoai. Cac cb phiéu
Cll, BID va BSR dwgc mua rong manh nhét, trong khi FPT, VHM va SSI bi ban ra
manh nhét.

* Quy ETF & mot sb nwéc ASEAN thu hit dugce vén rong, trong d6 Singapore tiép
tuc thu hat dwoc lwgng von Idn nhat, trong khi d6 cac quy ETF tai va Viét Nam bj
rat rong manh.

Quy VanEck VN ETF bi rat rong manh

Rt rong tir cac quy ETF Ion tang 1én khoang 18,4 triéu USD trén thj treong Viét Nam
trong tuan qua, cao hon 17,9% so véi tuan trwéc d6 (rut rong 15,6 triéu USD). Phan 1&n
dong tién bj rat rong nay dén tir quy VanEck VN ETF, trong khi quy Fubon FTSE VN ETF
ciing bi rat rong manh, nhwng gia tri giam di so v&i tuan trwde do. Nguoc lai, quj DCVFM
VN Diamond ETF d& chuyén sang thu hit mét lwong vén nhé. Cac quy ETF khac khong
thu hat dwoc vdn cling khong bi rat vén trong tuan qua.

Céc quy ETF bj rat rong manh nhét trong tudn qua la VanEck VN ETF (10,5 triéu USD),
Fubon FTSE VN ETF (9,3 triéu USD) va KIM Growth VNFIN Select (0,5 triéu USD), trong
khi cac quy thu hat dwoc vén rong manh nhét [a DCVFM VN Diamond ETF (1,5 triéu USD)
va Mirae Asset VN30 ETF (0,6 triéu USD).

Khéi ngoai tang ban rong

NDT NN tiép tuc ban rong trong tuan qua va gia tri ban rong tang 28,7% so v&i tuan trudc
dé 1én 7,3 nghin ty ddng (khodng 294,1 triéu USD), so v&i ban rong 5,7 nghin ty déng
(khodng 228,6 trieu USD) trong tuan trwéc d6. Gia tri ban rong cia khéi ngoai chiém
khoang 5,7% téng gia tri giao dich trén san HSX trong khi gia tri rut rong tlr cac quy ETF
chiém khoang 6,2% tong gia tri ban rong ctia khéi ngoai. Nhin chung, NDT NN da mua
12,6 nghin ty ddng va ban ra 19,9 nghin ty déng, va khéi ngoai ban rong & tét ca cac phién
giao dich trong tuan qua.

Xét theo nganh (theo di¥ liéu clia FiinPro), NDT NN ban rong hau hét cac nganh nghé trén
thi trworng Viét Nam, trong do cac td chivc tai chinh (bao gém BDS) va cac NHTM bj ban
rong manh nhét (1&n lwot 4,3 nghin ty ddng va 1,2 nghin ty déng), trong khi mua rong nhe
cb phiéu nganh Coéng nghiép v&i 407 ty ddng. Khdi ngoai mua vao manh nhét trong tuan
céac cb phiéu CllI, BID, BSR, TAL, HVN, GMD, TPB, HHV, VIX va ANV trong khi ban manh
FPT, VHM, SSI, MSN, STB, VIC, KDH, CTG, VCI va VPB.

Cap nhat dong vén quy ETF tai cac nwéc ASEAN

Theo Bloomberg, Singapore thu hit vc‘?n rong manh nhét khu vwe, véi 13 triéu USD, [(é
dén la Indonesia v&i 5 triéu USD. O chieu nguoc lai, Viét Nam va Thai Lan bi ban rong lan
lwot 18 trieu USD va 3 triéu USD, trong khi Philippines va Malaysia khong thu hat dwoc
von cling khéng bj rat von trong tuan qua.

Ban géc béng tiéng Anh clia bao céo nay duoc phét hanh vao ngay 29/9.

Bang 1: Top hat vén/rat vén trong tuan (triéu USD)
Tong tai

Quy ETF san (triéu Top 3 hit vén Top 3 rat von
VanEck Vectors Vietham ETF 573.1 -10.5
Fubon FTSE Vietnam ETF 491.6 -9.3
KIM Growth VNFIN Select ETF 11.8 -0.5
Mirae Asset VN30 ETF 32.7 0.6
DCVFMVN Diamond ETF 512.5 1.5

Ngudn: Bloomberg, HSC
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Cap nhat dong vén quy ETF (22-26/9/2025)

Céc quy ETF va ca NDT NN déu tang cwéng rit rong trong tudn qua. Quy VanEck
Vietnam ETF bij rit dong manh nhét, k& dén 1a quy Fubon FTSE VN ETF. Chi c6 qu§
DCVFMVN Diamond ETF thu hat dwgc mét lvgng von rong nhd. Trong khu vic
ASEAN, céc quy ETF tai Singapore thu hut dwgc lwgng vén rong I&n nhét, trong khi
cac quy ETF cta Viét Nam bj rat rong manh trong giai doan 22-26/9/2025.

Cac bang & biéu do chinh
Bang 2: Dong vén rong cua cac quy ETF I&n tai Viét Nam (triéu USD)

Cac quy ETF rat rong dang ké trong tun truéc
Tong tai

Chénh Igch/ Dong von Dong von Dong von

NAV (US f tr da tr dau nam

( ) Chiét khau t':;]g: e 2:25

VanEck Vietnam ETF 573.1 17.9 -1.3% -10.5 -10.5 -9.5 -41.5
Fubon FTSE Vietnam ETF 491.6 0.5 -1.1% -9.3 -40.4 -225.1 -287.7
KIM Growth VNFIN Select ETF 11.8 0.8 0.5% -0.5 -1.9 -4.6 -4.6
DCVFM VN30 ETF 225.3 14 -0.1% -0.1 -13.1 -77.7 -109.1
SSIAM VNFIN Lead ETF 20.4 14 1.8% 0.0 0.1 -2.5 -4.9
SSIAM VN30 ETF 7.4 1.0 1.7% 0.0 0.0 -1.2 -1.2
SSIAM VNX50 ETF 5.3 1.2 0.8% 0.0 0.0 -1.2 -1.2
FTSE Vietnam ETF 348.0 37.9 -0.5% 0.0 -2.4 -25.9 -31.2
Premia MSCI Vietnam ETF 7.2 10.9 -0.7% 0.0 0.0 0.0 -0.3
KIM Growth VN30 ETF 92.2 0.5 0.4% 0.0 1.2 -3.7 -2.0
Global X MSCI Vietnam ETF 21.7 22.6 0.4% 0.0 1.8 5.2 4.1
CSOP FTSE Vietnam 30 ETF 4.3 1.3 -0.9% 0.0 0.0 0.0 0.0
KIM Growth VN Diamond ETF 2.9 0.6 -0.9% 0.0 0.0 -1.6 -1.6
Mirae Asset VN30 ETF 32.7 1.0 0.9% 0.6 -8.0 -8.2 -5.2
DCVFMVN Diamond ETF 512.5 1.7 1.3% 1.5 -4.9 -23.5 -39.9
Téng cong 2,356 -18.4 -78.1 -379.6 -527.6

Nguén: Bloomberg, HSC

Biéu dbé 3: Dong vén rong trong tuan, cac quy ETF I&n tai Viét Nam (triéu USD)
Quy VanEck VN ETF & Fubon FTSE VN ETF téng rut rong nhe trong tuan trudc
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Nguén: Bloomberg, HSC
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Biéu do 4: Dong vén rong quy ETF trong tuan (triéu USD), mét s6 nwéc trong khu vee ASEAN
Singapore tiép tuc la thj trwdng thu hat dong vén rong ctia quy ETF I&n nhét trong khi Viét Nam bi rat rong nhidu nhét trong khu vee
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Nguén: Bloomberg, HSC

Biéu dé 5: Gia tri mua rong hang ngay cia NDTNN trong tuan (ty déng)
Nha dau tw nwéc ngoai ban rong & hau hét cac phién giao dich trong tuan trwde
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Ngubén: FiinPro, HSC

Biéu d6 6: Gia tri mua/ban trong tuan cta khéi ngoai theo nganh (ty déng)
NDT nwoc ngoai mua vao nhe ¢ phiéu nganh Cong nghiép trong khi ban ra dang ké c6 phiéu nganh Tai chinh trén TTCK Viét
Nam trong tuan qua
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Ngubdn: FiinPro, HSC
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Biéu d6 7: Top 10 c6 phiéu NDTNN mua vao trong tuan (ty dong)
Cll, BID & BSR dwoc mua rong nhiéu nhét trong tuan
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Nguén: FiinPro, HSC

Biéu d6 8: Top 10 c¢6 phiéu NDTNN ban ra trong tuan (ty déng)
FPT, VHM va SSI bj ban rong nhiéu nhéat trong tuan
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Ngubén: FiinPro, HSC

Bang 9: Cac cong ty niém yét tai Viet Nam dwoc dé cap trong bao cao nay

R @D Vén héa K:f‘yé"

an ia (don i nghij cua

g 9 (triéu USD) 9 HsC

VIC Pa nganh 164,000 23,384 Reduce 105,000
VHM Phat trién BDS 99,000 15,399 Hold 99,500
BID Ngan hang 40,550 10,591 Add 43,900
CTG Ngén hang 50,700 10,310 Buy 50,000
VPB Ngéan hang 30,400 9,134 Add 34,000
FPT CNTT 97,500 6,290 Add 122,261
MSN Hang tiéu dung thiét yéu — TP&DU, Thubc 14 82,200 4,710 Add 93,100
STB Ngéan hang 56,500 4,034 Add 58,200
HVN Van tai 36,500 4,304 Add 42,800
BSR N&ng lwong - Dau khi 27,500 3,229 Reduce 23,500
SS| Chirng khoan 38,000 2,823 Add 39,700
TPB Ngéan hang 18,800 1,881 Hold 18,600
KDH Phat trién BDS 34,500 1,466 Add 39,700
VCI Churng khoan 43,000 935 Add 49,300
GMD Van tai 70,000 1,114 Buy 75,200
ANV Hang tiéu dung thiét yéu — TP&DU, Thubc 14 27,650 279 Buy 28,200

*Theo phén loai cda HSC
Nguén: HSC
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Biéu db 10: Gia tri mua/ban rong cia NDTNN trong tuan tir dau ndm 2025 dén nay (ty dong)
NBTNN ban rong 7,35 nghin ty ddng trong tudn truwéc

mmmm Gi4 trj mua rong cla khéi ngoai Gia tri mua rong liy ké
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Ngubén: FiinPro, HSC

Biéu dd 11: Dong vén quy Fubon FTSE Vietnam ETF (triéu USD) so vé&i VN-Index
Quy Fubon FTSE Vietnam ETF thuwdng ban ra cb phiéu khi th trwéng ting didm va nguoc lai

mmmm Dong v6n clia quy Fubon ETF (triéu USD) (cot trai) —— VNINDEX (c6t phai)
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Nguén: Bloomberg, HSC
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Biéu dé 12: Dong vén ngoai cua cac qudc gia trong khu vwe (triéu USD)
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Nguén: Bloomberg, HSC

Bang 13: Tdng hop thi trwdng trong tuin 22 — 26 /9/2025

HSX VN30 HNX UPCoM
INDEX 1,660.70 1,852.65 276.06 110.63
Thay déi 21 6.9 -0.2 0.4
Thay d&i % 0.1% -0.4% -0.1% -0.3%
Khéi Igng giao dich (cé phiu) 4,976,410,102 2,112,570,083 480,203,557 201,783,885
Thay d&i % -9.4% 13.8% -25.9% 19.1%
Khoi lugng giao 4,560,154,923 1,870,765,522 437,220,731 174,750,489
dich khép 1énh
Thay déi % -9.8% -15.9% 5.3% -20.4%
Khoi luong giao 416,255,179 241,804,561 42,982,826 27,033,396
dich théa thuan
Thay déi % -5.2% 6.6% -81.6% -9.5%
Gia trj giao dich (ty déng) 141,149 72,586 10,628 2,900
Thay déi % -16.3% -22.8% -24.3% -23.5%
Gié trj giao dich 127,167 63,881 9,750 2,471
khop 1€nh
Thay déi % A7.6% -25.4% 3.4% -23.4%
Gia tri giao dich 13,082 8,705 878 429
théa thuan
Thay déi % 1.5% 4.8% -80.9% -24.2%
GIAO DICH CUA NDT NU'GC NGOAI HSX VN30 HNX UPCoM
Gia tri giao dich cta khéi ngoai (ty dong) 32,626 19,370 1,212 161
Thay déi % -23.3% -29.0% 12.7% 61.6%
% téng GTGD thi o o o 0
insomg 23.1% 26.7% 11.4% 5.6%
\'f:g' ngoai mua 12,636 6,896 450 63
Thay déi % -31.4% -40.1% 49.6% 10.5%
Khéi ngoai ban ra 19,990 12,474 762 8
Thay déi % A7.1% -21.0% 7% 72.9%
Khoi ngoai mua 7,355 5,579 312 -35
rong
DINH GIA THI TRUONG HSX VN30 HNX UPCoM
Sb6 cong ty niem yét 391 30 297 776
Vén hoa (ty ddng) 7,220,245 1,327,996 192,049 271,962
P/E truot 16.1 15.8 29.1 NA
P/E dvw phong 13.9 13.7 NA NA
P/B 2.1 23 1.6 NA
ROE (%) 13.30% 15.32% 5.55% NA
ROA (%) 1.99% 2.22% 1.31% NA

Ngudn: Bloomberg, FiinPro, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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