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Két qua review chi s6 VN30 nira cudi nam 2025

= Ngay 16/7/2025, HSX cong bb két qua review ban nién chi s VN30 nira cubi nam
V6 Thi Nhat Minh 2025. Moi thay ddi s& c6 hiéu lwc tir ngay 4/8/2025.
Trwdng phong, Phan tich chién lwgc TT .
minh.vtn@hsc.com.vn
+84 28 3823 3299 Ext. 365

CTCP Tap doan Hoa chét Birc Giang (DGC) dwoc thém vao gioé chi s6 trong khi
Tap doan Bao Viét (BVH) bi loai ra khdi gié chi sé6 VN30. Nhirng thay ddi nay sat
v&i dw bdo ciia HSC.

» Pé tai co ciu danh muc, cac quy DCV‘FVNSO ETF, KIM Growth VN30,ETFi MAFM
VN30 ETF va SSIAM VN30 ETF sé can phai mua khoang 1,8 triéu c6 phiéu DGC
va ban ra toan bd 0,5 triéu co phiéu BVH bén canh cac giao dich khac.

Thém vao DGC, loai ra BVH

Thanh khodn cla cb phiéu BVH kha thap trong giai doan xem xét, thdp hon muc tbi
thiéu 30 ty ddng/ngay. Cb phiéu nay khéng dap &ng tiéu chi vé thanh khoan cla chi
s6 VN30 va da bij loai ra khéi gié chi sd nay trong dot review vao thang 7/2025. Trong
khi d6, DGC c6 vén hoa Ién 40,8 nghin ty déng, ciing nhu ty suat quay vong chirng
khoan 0,7% va ty & free float 60%. Do do, cb phiéu nay dap (ng tat ca cac tiéu chi
chinh d& dwoc thém vao gié chi s VN30. Ty trong méi ciia DGC trong gié chi sb
VN30 sé & mic 2%.

Nhém 5 cé phiéu dw phong bao géom EIB, KDH, REE, PNJ va
MSB

C6 phiéu dy phong c6 thé dwoc thém vao danh muc VN30 néu bét ky cb phiéu hién
c6 nao trong gid bi kiém soat, bi dinh chi giao dich hodc cé ty 1é free float dwéi 10%
va vbn hoa free float dwéi 2.000 ty déng.

Nhirng c6 phiéu sé dwo'c mua/ban dé tai co cau danh muc

Dé tai co cAu danh muc, 4 quy ETF nay can phai mua vao khoang 1,8 triéu cb phiéu
DGC va ban ra toan bd 0,5 triéu cd phiéu BVH. Bén canh do, cac quy nay co thé sé
mua vao mét lwong Ién cb phiéu VPBank (VPB) (3,8 triéu cb phiéu) va LienViet Bank
(LPB) (1,5 triéu cb phiéu) trong khi c6 thé sé& ban ra mét lwgng 16n ¢ phiéu Vinhomes
(VHM) (2,2 triéu cb phiéu) va Saigon Hanoi Bank (SHB) (1,1 triéu ¢ phiéu). Ngay
cudi cung dé tai co cAu danh muc cla cac quy ETF la ngay 1/8/2025.

Ban géc bang tiéng Anh clia bdo céo nay duoc phat hanh vao ngay 17/7.

Bang 1: Cong bb két qua review chi s6 VN30 nira cudi nam 2025

két qua review chi s6 VN30

Thém vao DGC
Loaira BVH
5 ¢b phiéu dy phong EIB, KDH, REE, PNJ, MSB
Ngay tai co cdu cudi ciing cha quy ETF 1-8-2025
Ngay hiéu lwc 4-8-2025

Nguén: HSX, HSC
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Két qua review ban nién chi sé6 VN30

HSX cong bé két qua review ban nién chi sé VN30 (thang 7/2025), voi DGC dwoc
thém vao va BVH bij loai ra. Két qua nay sat véi dw bao cia HSC. Ngay cé hiéu lyc
la ngay 4/8/2025.

DGC dwoc thém vao gié chi s6 VN30; BVH bi loai

Trong dot review nay, thanh khoan ctia BVH dat khoang 27 ty déng/ngay, thap hon
murc téi thiéu 30 ty dong/ngay theo tiéu chi ctia chi s6 VN30. Nén cb phiéu nay bi loai
ra khéi gi6 chi sb. Ty trong hién tai ca BVH trong gié chi s& VN30 roi vao khoang
0,2% trong khi chung téi dy bao DGC sé duwoc thém vao gié chi s VN30 véi ty trong
2%.

DGC duwoc thém vao gid chi sb do cb phiéu nay dap trng du tat ca cac tiéu chi cla
VN30 va nam trong top 30 ¢ phiéu c6 vén héa Ién nhat (40,8 nghin ty déng). Ty lé
free float cia DGC 1a 60%, gia tri khép [énh binh quan & mirc khodng 174 ty ddng/ngay
va khéi lvong khép 1énh giao dich binh quan khoang 1,5 triéu cb phiéu/ngay. Do do,
DGC dwoc wu tién thém vao gid chi s6 VN30.

N&m cb phiéu co ty trong I6n nhat trong gid chi sé sé 1a FPT (9,9%), HPG (6,6%), VIC
(9,5%), MWG (6,7%) va TCB (5,8%), déng gop 41,7% tdng ty trong. Nganh ngan
hang, bao gdm 14 ngan hang — Techcombank (TCB), VPBank (VPB), MB Bank
(MBB), Vietcombank (VCB), Sacombank (STB), HDBank (HDB), Vietin Bank (CTG),
Tien Phong Bank (TPB), BIDV Bank (BID), VIB Bank (VIB), Ngan hang A Chau (ACB),
VPBank (VPB), LPBank (LPB), Saigon Hanoi Bank (SHB), va SeABank (SSB) — déng
gép khoang 37,9% ty trong trong gié chi s6 VN30. Trong khi d6, HSC dy bao 5 cb
phiéu dw phong trong dot review nay sé la EIB, KDH, REE, PNJ va MSB, véi vén hoa
thi trworng 1an lwot 1a 35,5 nghin ty déng, 32,4 nghin ty déng, 32,2 nghin ty déng, 30,7
nghin ty ddng va 30 nghin ty déng.

Khéi lwong mua ban dw kién cua 4 quy ETF dang theo dbi

Hién tai, cac quy DCVFMVN30 ETF, KIM Growth VN30 ETF, MAFM VN30 ETF va
SSIAM VN30 ETF dang lay chi s6 VN30 lam co s&. Sy thay dbi vé ty trong clia cac
c6 phiéu trong danh muc ctia gié chi s6 VN30 sé tac dong Ién dén hoat déng giao dich
cla 4 quy ETF nay.

Viéc tai co cAu danh muc cla cac quj ETF nay sé dién ra tir nay t&i ngay 1/8/2025.
Chung t6i wéc tinh cac quy ETF nay can phai mua vao khoang 1,8 triéu cé phiéu DGC
va ban ra tat ca 0,5 triéu c6 phiéu BVH. Bén canh d6, cac quj ETF nay sé& mua vao
mot sd lwgng nhét dinh ¢ phiéu khac trong gié chi sb bao gdm VPB (3,8 triéu cb
phiéu), LPB (1,5 triéu ¢ phiéu) va TPB (1,1 triéu cb phiéu), trong khi s& ban ra mét
lwong 16 cb phiéu khac bao gdm VHM (2,2 triéu cé phiéu) va SHB (1,1 triéu cb phiéu).
Hién tai, téng gia tri tai san quan ly ctia cac quy DCVFMVN30 ETF, KIM Growth VN30
ETF, MAFM VN30 ETF va SSIAM VN30 ETF lan Iwot 1a 240,4 triéu USD, 83,3 triéu
USD, 36,2 triéu USD va 6,8 triéu USD.

Luu y, bién dong gia ¢ phiéu va sb lwgng chirng chi quy tir nay dén khi két thac dot
tai co' cau danh muc c6 thé 1am thay doi ty trong ciing nhw khoi lwgng mua ban dy
kién cua tirng cb phiéu.

Dot review chi s ban nién tiép theo sé dién ra vao thang 1/2026.
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Bang 2: Tiéu chi ctia chi s6 VN30 Index

Tiéu chi C6 phiéu mé&i(dwec thém vao) C6 phiéu hién tai (bi loai ra)
Tinh trang Khong trong dién bi canh bao Khong trong dién bi canh bao
Thoi gian 6 thang niém yét trén HSX
niém yét J X
3 thang niém yet trén HSX doi voi top
5 ¢0 phiéu c6 von hda Ién nhat
Free float >=10% >=10%
<10% & vén hoa_free float > 2.500 ty <10% & v6n hoa _free float >
’ dong VND2,000 ty dong
Ty suat quay - o = 0
vong >=0.05% >=0.04%
Matching _ : - 5
traded volume >=300,000 cp/ngay >=300,000 cp/ngay
Gia tri giao . .
dich khop >=10 ty dong/ngay >= 9 ty dong/ngay
Iénh
LNST da kiém >0 >0
toan
Vén héa Uu tién vén hoa lén Uu tién vén hoa I&n
Ky tai 5 NCra nam (tht 4 tuan thi 3 cla thang 1
y tai co cau N
va thang 7)

Nguén: HSX, HSC

Bang 3: Cac c6 phiéu trén TTCK Viét Nam dwoc dé cap dén trong bao cao nay

Gia muc tiéu

Nganh*  Thi gia (dong) Vén héa (triéu USD) Khuyén nghi

ACB Ngan hang 22,450 4,412 Mua vao 29,300
BID Ngan hang 38,400 10,133 Tang ty trong 42,500
BVH Bao hiém 54,400 1,545 Tang ty trong 60,000
CTG Ngan hang 44,950 9,235 Mua vao 50,000
FPT CNTT 126,300 7,158 Tang ty trong 140,600
GAS Nang lwong - Dau khi 67,400 6,041 Tang ty trong 74,000
HDB Ngan hang 24,250 32,427 Mua vao 28,200
HPG Vat liéu — Kim loai cong nghiép 26,100 7,664 Mua vao 30,417
LPB Ngén hang 33,800 3,863 Ban ra 21,700
MBB Ngéan hang 26,700 6,234 Mua vao 29,900
MSN Hang tiéu dung thiét yéu — TP&BDU, Thudc 1a 75,000 4,341 Mua vao 80,700
MWG Hang tiéu dung khong thiét yéu — Ban 18 70,000 3,961 Mua vao 79,600
PLX Dich vu tién ich - Gas 37,250 1,844 Mua vao 44,000
SAB Hang tiéu dung thiét yéu — TP&DU, Thubc l1a 48,000 2,355 Tang ty trong 58,200
SH Chirng khoan 31,600 2,372 Mua vao 31,800
STB Ngan hang 47,800 3,448 Tang ty trong 50,100
TCB Ngan hang 35,250 9,528 Tang ty trong 36,400
TPB Ngén hang 14,900 1,506 Tang ty trong 15,900
VCB Ngén hang 61,800 19,756 Tang ty trong 66,300
VHM Phat trién BDS 88,000 13,829 Tang ty trong 99,500
VIB Ngan hang 19,300 2,200 Tang ty trong 20,300
VIC Pa nganh 117,400 16,912 Reduce 85,900
VJC Van tai 96,000 1,989 Hold 91,600
VNM Hang tiéu dung thiét yéu — TP&BDU, Thubc la 60,100 4,806 Tang ty trong 67,000
\VPB Ngan hang 20,850 6,329 Mua vao 23,000
VRE Phat trién BDS 28,800 2,504 Mua vao 32,300
Ghi chu: *Theo phén loai cg)a HSC

Nguén: HSC
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Bang 4: Danh sach cé phiéu thanh phan thudc gié chi sé VN30 Index
DGC dwoc thém vao, BVH bi loai ra
S6 lvong c6 phiéu dang lwu

Doanh nghiép

Ty lé Free float

hanh

ACB Asia Commercial Bank 5,136,656,599 85% 49.2%
BCM Becamex IDC Corp. 1,035,000,000 4% 100.0%
BID BIDV 7,021,361,917 4% 49.2%
CTG VietinBank 5,369,991,748 15% 49.2%
DGC Ducgiang Chemicals 379,778,413 60% 100.0%
FPT FPT Corp 1,481,330,122 85% 71.3%
GAS PetroVietnam Gas 2,342,672,919 5% 100.0%
GVR Viet Nam Rubber Group 4,000,000,000 4% 100.0%
HDB HDBank 3,495,060,732 75% 49.2%
HPG Hoa Phat Group 7,675,500,240 55% 100.0%
LPB LPBank 2,987,282,100 95% 49.2%
MBB MBBank 6,102,272,659 50% 49.2%
MSN Masan Group 1,438,351,617 55% 100.0%
MWG Mobile World Investment 1,478,609,048 75% 100.0%
PLX Petrolimex 1,270,592,235 10% 100.0%
SAB SABECO 1,282,562,372 1% 100.0%
SHB SH Bank 4,065,250,816 70% 49.2%
SSB SeABank 2,845,000,000 55% 49.2%
SSi SSI Securities 1,971,872,450 70% 49.2%
STB Sacombank 1,885,215,716 95% 49.2%
TCB Techcombank 7,064,851,739 55% 49.2%
TPB TPBank 2,641,956,196 55% 49.2%
VCB Vietcombank 8,355,675,094 11% 49.2%
VHM Vinhomes 4,107,412,004 30% 61.0%
VIB VIBBank 2,979,127,815 60% 49.2%
VIC VinGroup 3,823,661,561 40% 61.0%
VJC Vietjet Air 541,611,334 50% 100.0%
VNM Vinamilk 2,089,955,445 40% 100.0%
VPB VPBank 7,933,923,601 55% 49.2%
VRE Vincom Retail 2,272,318,410 40% 100.0%
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Bang 5: Uéc tinh sé lwong ¢ phiéu mua vao/ban ra clia cac quy DCVFMVN30, KIM Growth VN30, MAFM VN30 va SSIAM

VN30 ETFs ] ] ] ]

i B +/- cé,phiélf +- co phiéu +/- céyphiétf +- ¢ phiéu Uoc tinh s6
M3 CK Ty trong moo’l cua quy cua quy KIM cua quy cia quy Iu’g’ng‘co p’hleu Tac déng

(%) DCVFMVN30 Growth VN30 MAFMVN30 SSIAM ETF mua vaol~ban ra

ETF ETF ETF tr 4 quy ETFs
VPB 3.9% 2,518,853 883,548 365,810 64,148 3,832,359 0.12
DGC 2.0% 1,244,445 431,383 187,423 35,496 1,898,747 0.92
LPB 4.1% 929,055 418,238 145,495 34,942 1,627,730 0.53
TPB 0.9% 757,193 335,209 82,440 21,598 1,196,440 0.08
FPT 9.9% 676,667 287,762 97,438 22,972 1,084,838 0.14
HDB 2.7% 674,932 171,400 90,001 21,457 957,791 0.06
SSI 1.9% 602,444 153,966 111,592 21,698 889,700 0.03
ACB 4.2% 563,781 147,162 47,160 18,464 776,566 0.07
STB 3.7% 286,457 26,752 35,263 11,902 360,374 0.03
MBB 3.5% 119,391 195,618 347 9,417 324,773 0.01
HPG 9.6% 321,347 69,874 (99,525) 5,066 296,763 0.01
CTG 1.6% 119,634 133,083 32,682 8,967 294,365 0.04
VCB 2.4% 213,539 38,952 21,495 7,245 281,232 0.06
BID 0.5% 70,793 58,405 15,566 3,412 148,177 0.03
PLX 0.4% 5,730 31,078 3,391 1,600 41,798 0.03
GAS 0.7% (46,758) 12,732 (1,454) 254 (35,226) (0.03)
MWG 6.8% (106,692) 102,345 (42,973) (3,298) (50,617) (0.01)
SAB 0.6% (141,311) 59,382 17,953 4,143 (59,833) (0.04)
BCM 0.2% (6,851) (131,576) (22,082) (2,587) (163,097) (0.27)
GVR 0.4% (47,812) (110,964) (26,129) 6,403 (178,502) (0.04)
VJC 2.3% (110,189) (103,669) (32,290) (3,886) (250,034) (0.18)
VNM 4.4% (167,932) (51,000) (48,794) (4,196) (271,922) (0.06)
VRE 2.3% (181,243) (107,981) (37,105) (835) (327,164) (0.03)
VIB 1.5% (121,258) (165,562) (57,294) 2,085 (342,029) (0.05)
BVH 0.0% (229,865) (203,189) (51,929) (8,851) (493,835) (0.86)
SSB 1.3% (275,360) (173,656) (46,325) (4,177) (499,519) (0.11)
MSN 5.2% (331,354) (187,108) (52,416) (2,318) (573,195) (0.08)
TCB 5.9% (520,943) (33,019) (83,801) (13,341) (651,104) (0.03)
VIC 9.6% (403,366) (191,517) (91,229) (18,189) (704,301) (0.10)
SHB 1.7% (821,886) (254,485) (103,958) (12,179) (1,192,509) (0.02)
VHM 5.8% (1,438,854) (587,439) (216,702) (36,177) (2,279,172) (0.27)

100%

Ngudn: HSC wéc tinh
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Bang 6: Thay déi gia c6 phiéu
% thay doi gia trong % thay déi gia trong Gia cao nhat trong Gia thap nhat trong

Thi gi (déng)

3 thang 52 tuin 52 tuan (dong 52 tuan (dong
ACB 22,450 11.49% 11.49% 22,700 18,214
BCM 67,100 18.58% -0.70% 81,800 52,000
BID 38,400 4.38% -2.22% 41,816 32,450
BVH 54,400 22.27% 18.41% 58,700 39,100
CTG 44,950 16.95% 35.85% 45,000 30,150
FPT 126,300 9.55% -4.51% 152,988 104,207
GAS 67,400 16.32% -4.99% 77,350 50,800
GVR 29,850 23.36% -20.47% 36,065 22,300
HDB 24,250 17.52% 17.10% 26,650 18,200
HPG 26,100 18.38% 7.56% 26,000 17,749
LPB 33,800 8.49% 32.92% 35,118 21,614
MBB 26,700 15.65% 29.89% 26,800 19,957
MSN 75,000 27.35% 0.68% 81,100 50,300
MWG 70,000 21.37% 8.11% 70,000 46,250
PLX 37,250 14.73% -18.16% 48,961 29,947
SAB 48,000 4.88% -5.16% 53,116 40,074
SHB 14,250 22.98% 42.52% 14,350 8,767
SSB 19,400 3.76% 5.41% 20,650 15,050
SSi 31,600 30.90% 13.57% 30,500 20,600
STB 47,800 24.06% 59.53% 47,950 27,200
TCB 35,250 33.85% 53.30% 35,300 20,850
TPB 14,900 23.62% 6.38% 16,686 10,907
VCB 61,800 2.33% 4.43% 67,300 52,500
VHM 88,000 52.00% 130.61% 88,800 34,500
VIB 19,300 9.03% 10.50% 20,296 16,304
VIC 117,400 58.30% 171.86% 113,000 39,900
VJC 96,000 17.05% -7.58% 108,900 79,100
VNM 60,100 10.53% -1.82% 70,381 50,222
VPB 20,850 26.12% 12.18% 21,000 15,527
VRE 28,800 38.67% 39.36% 28,650 16,100

Ngubdn: FiinPro, HSC

Biéu d6 7: Dong vén ctia quy DCVFM VN30 ETF theo thang (triéu USD)
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Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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