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Cap nhat chi so

Chi s6 VN30: Cap nhat quy dinh méi va dw bao ty trong

* S& Giao dich Chirng khoan TP. H6 Chi Minh vira ban hanh B chi s6 HOSE-Index
phién ban 4.0, thay cho Bo chi so HOSE-Index phién ban 3.1. Quy dinh méi bat
dau cé hiéu lyc tir thang 3/2025 va cac thay doi nay sé dwgc ap dung cho dot

review thang 4/2025.

= Bén canh cac cap nhat vé sb lwong cb phiéu dang lwu hanh, ty 1é free float cta
chi s6 VN30 va cac quy dinh méi (d6i v&i thanh khodn, LNST va nguéng gidi han
ty trong vén héa ap dung 40% d6i véi nhdém cb phiéu cling nganh), ty trong cb
phiéu trong gié chi s6 VN30 sé thay déi twong trng.

* HSC dv bao nhom cb phiéu tai chinh trong gid chi sé VN30 s& bj anh huéng nhiéu
nhat khi tbng ty trong & murc khoang 60% sé giam xuong con 40%, trong khi nhom
¢0 phiéu phi tai chinh va c6 phiéu VIN trong gid chi s6 sé hwéng lgi nho viéc dieu

chinh tang ty trong.

Nhirng thay déi chinh trong quy dinh cta chi s6 VN30

Nhirng thay ddi chinh bao gém: (1) Nang cao tiéu chi sang loc thanh khoan Ién trén
300.000 co phleu/ngay va 30 ty dong/ngay (2) B sung cac quy dinh lién quan dén
LNST: Nhém cb phleu c6 16 thuan sé bj loai ra khai gi¢ chi s0 VN30 va chi xét cac
BCTC cd y kién kiém toan chap nhan toan phan. (3) B6 sung gidi han ty trong vén
hoa tbi da 40% cho nhém cb phiéu cung nganh trong gié chi s6 VN30.

Ngoai ra, HOSE- Index phién ban 4.0 cling diéu chinh moc thoi gian cong b théng tin
thay déi danh muc cd phiéu thanh phan cta cac chi s6 vao ngay 3 cla céac thang 1,
thang 7 hdng ndm, va cong bé théng tin cap nhat cb phiéu thanh phan vao ngay 3 clia

thang 1, 4, 7 va 10 hang nam.

Trong dot review nay (thang 4/2025) thanh phan cua chi s6 VN30 dwoc gilr nguyén.
Tuy nhién, ty trong cta cac cb phiéu trong gié chi s co thé sé dwoc diéu chinh dang

ké.

Khéi lwong mua ban dw kién cua gié chi sé6 VN30

Dwa trén div liéu vao cubi thang 3/2025, HSC dy bao 5 ngan hang bi gidm ty trong
nhiéu nhét trong gid chi s 1a Techcombank (TCB), Ngan hang TMCP A Chau (ACB),
LienViet Post Bank (LPB), VPBank (VPB) va MB Bank (MBB), trong khi 5 cdng ty
dwoc hwdng loi nhiéu nhét tir quy dinh ting ty trong bao gdm Tap doan Hoa Phat
(HPG), CTCP Thé Gi6i Di Dong (MWG), Vingroup (VIC), FPT Corp. (FPT) va Vinamilk

(VNM).

Ngay cubi d& hoan thanh co ciu danh muc la ngay 25/4/2025 va ngay c6 hiéu luc 1a

ngay 28/4/2025.

Ban géc bang tiéng Anh clia bdo céo nay duoc phat hanh vao ngay 2/4.

Bang 1: Cac thay ddi chinh trong quy dinh mé&i cia chi s6 VN30

Phién ban 3.1 Phién ban 4.0

Céc cb phiéu c6 khéi lwong giao

Thanh dich dw&i 100.000cp/ngay hoac

khoan gia tri giao dich dwdi 10 ty dong
sé bi loai ra khoi gid VN30

Loi nhuan

thuan Nia

Gidi han ty N/a

trong .

Naay con Thtr Hai cta tuan thr 3 clia

bg Y 9 thang 1,thang 4, thang 7, thang

10

Céc cb phiéu c6 khéi lvong giao dich du6i
300.000cp/ngay hodc gia tri giao dich dudi
30 ty dong sé bij loai ra khai gido VN30

Loi nhuan thuan dwoc lay ty BCTC ban nién
gan nhét da dwoc soat xét, hodc BCTC
thwéng nién clia cac cong ty niem yét da
dwoc kiém toan

Murc ty trong 160 nhét 1a 40% dbi véi cac
cbng ty cung nganh

Thé Tw cla tuan the 3 cha thang 1,thang 4,
thang 7, thang 10
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Ty trong c6 phiéu trong gié chi s6 VN30 c6 thé sé
thay doi dang ke

Nhirng quy dinh ctia B6 chi s6 HOSE-Index phién ban 4.0 da duoc cap nhat dé phu
hop vai tinh hinh thuc té, nham dam bao tinh 6n dinh va chét lvong clia chi s6 ciing
nhw cai thién thanh khoan cla cac cb phiéu trong gi6 chi s6. Tuy nhién, cac cbd phleu
thanh phan trong gié chi s sé bi anh hwéng vé mat ty trong trong ngan han. Cé
phiéu TCB, VPB va ACB sé bj ban ra manh nhét trong khi co phiéu HPG, MWG va
VIC dwoc mua vao manh nhéat.

Cap nhat quy dinh chi s6 VN30 & tac dong tiém ning

B& chi s6 HOSE-Index phién ban 4.0 mé&i dwoc cong bd cé 5 thay déi chinh va sé co
tac dong dang ké dén thanh phan trong gid chi sé VN30. Dang lwu v, ty trong vén hoa
tdi da cho nhom cd phiéu cung nganh dwoc gidi han & mirc 40%, mdt ddng thai cé
kha nang tao ra mét chi sé da dang hon. Ngoai ra, cac quy dinh nay sé xem xét loi
nhuan thuan trong qua trinh danh gia va tiéu chi thanh khoan sé& chat ché hon. Hon
nira, tiéu chuan phan loai nganh toan cau (GICS) sé dwoc cap nhat va thdi diém cong
bd théng tin tr HSX sé& dwoc didu chinh. Nhikng thay déi nay dwoc ky vong sé tao ra
tac dong dang ké 1én ty trong clia cac cb phiéu trong gid chi s VN30, trong d6 viéc
gi¢i han ty trong nganh 1a déng luc thay dbi quan trong nhét.

Trong dot review nay, thanh phan trong gié chi s6 VN30 khong dbi, trong khi ty trong
cla cb phiéu co thé sé dwoc didu chinh manh. Dwa trén dw bao hién tai cho chi s
trong nlra d&du ndm 2025 va nhirng quy dinh méi ctia chi s VN30, ching téi dua ra
dv bao nhw duoc trinh bay trong Bang 2. Theo do, tat ca cac cb phiéu thugc nganh
tai chinh trong gi6 chi so VN30 (ngan hang, méi gi¢i chirng khoan va bao hiém) sé bi
gidm ty trong trong khi c6 phiéu ctia cac nganh con lai sé tang ty trong.

HSC du bao 5 cb phiéu cé ty trong giam manh nhgt sé la TCB (-2,8%), ACB (-2,4%),
LPB (-2,1%), VPB (-1,9%) va MBB (-1,9%). O chiéu nguoc lai, 5 ¢b phiéu cé ty trong
tang manh nhat la HPG (+3,7%), MWG (+2,9%), VIC (+2,7%), FPT (+2,4%) va VHM
(+2,3%).

Hién tai, vén hoa thi treong clia cac cb phiéu trong gié chi s VN30 dao dong trong
khoang ttr 35 nghin ty dong dén 513 nghin ty dong. Tong von hoa thi trwdng cda chi
s6 VN30 hién dong gop khoang 70% téng vén hoa thi trwdng clia san HSX.

Chung t6i dw bao 5 cb phiéu cé ty trong I&n nhét trong VN30 sé Ia FPT (10%), HPG
(1 O%) MWG (7,6%), VIC ( ,2%) va MSN (5,8%), dong gop 40,6% téng ty trong clia
glo chi sb. Téng ty trong cla cac cb phiéu tai chinh sé roi vao khoang 40%, trong d6
5 cb phiéu c6 ty trong Ién nhat 1a TCB (5,6%), ACB (4,6%), LPB (4,2%), VPB (3,7%)
va MBB (3,6%).

Dw bao thay ddi ty trong cd phiéu va khéi lwgng mua ban cta cac quy ETF

Chi s VN30 ciing 14 ciing la chi s tham chiéu cho 4 quy ETF dwoc niém yét trén san
HOSE (DCVFM VN30 ETF, KIM Growth VN30 ETF, SSIAM VN30 ETF va MAFN
VN30 ETF). B4t ky sy thay déi nao vé ty trong, cac quj ETF nay sé mua vao hodc
ban ra cé phiéu nhdm tai co cdu danh muc dau tw.

Bbn quy ETF I4y chi s6 VN30 lam co sé c6 thé sé ban ra mét lwgng dang ké cb phiéu
TCB (9,5 triéu cd phiéu), VPB (9,2 triéu cb phiéu), ACB (8,3 triéu cb phiéu), MBB (6,8
triéu c6 phiéu) va LPB (5,8 triéu cd phiéu), trong khi d6 mua vao mét lwong I&n cb
phiéu HPG (12,9 triéu cb phiéu), MWG (4.5 triéu cb phiéu), VIC (4,4 triéu cb phiéu),
VHM (4,3 triéu cb phiéu) va VRE (3,5 triéu cb phiéu).

Luwuy, blen déng gia cb phleu va sb Iucrng chirng chi quy tir nay dén khi két thuc dot
tai co cau danh muc co6 thé lam thay ddi ty trong ciing nhw khdi lwgng mua ban dy
kién cuia tirng cb phiéu.

Dot review tiép theo sé& dién ra vao thang 7/2025.
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Bang 2: Uéc tinh ty trong thay déi ctia gié chi s6 VN30 tir 4 quy ETF
TCB, ACB va LPB sé bi giam ty trong nhiéu nhét trong khi nang ty trong nhiéu nhat déi véi HPG, MWG va VIC

Gi¢i han ty trong (40%

ddi v&i nganh tai chinh)

FPT 10.0%
HPG 10.0%
MWG 7.6%
VIC 7.3%
MSN 5.8%
VHM 5.8%
VNM 5.6%
VJC 3.1%
VRE 1.9%
GAS 0.9%
SAB 0.8%
GVR 0.6%
PLX 0.5%
BCM 0.3%
TCB 5.6%
ACB 4.6%
LPB 4.2%
VPB 3.7%
MBB 3.6%
STB 3.2%
VCB 2.6%
HDB 2.6%
SHB 1.9%
SSB 1.7%
VIB 1.7%
SSI 1.6%
CTG 1.5%
TPB 0.8%
BID 0.5%
BVH 0.2%
Nganh tai chinh 40.0%
Cdc nganh khac 60.0%
Téng cdng 100.0%

+/-ty trong trong
DCVFM VN30 ETF
2.4%
3.7%
2.9%
2.7%
2.1%
2.3%
2.2%
1.1%
0.7%
0.3%
0.3%
0.2%
0.2%
0.0%
-2.8%
-2.4%
-2.1%
-1.9%
-1.9%
-1.6%
-1.4%
-1.3%
-0.7%
-0.9%
-0.9%
-0.8%
-0.8%
-0.4%
-0.2%
0.0%
-20.2%
20.2%

+/-ty trong trong
gié SSIAM VN30
ETF

2.8%
3.7%
3.0%
2.8%
2.2%
2.4%
2.3%
1.4%
0.8%
0.5%
0.5%
0.4%
0.3%
-0.1%
-2.9%
-2.4%
-2.1%
-1.8%
-1.8%
-1.6%
-1.2%
-1.2%
-1.0%
-0.8%
-0.9%
-0.7%
-0.7%
-0.4%
-0.2%
-0.1%
-19.9%
19.9%

+/-ty trong trong
gié KIM Growth
VN30 ETF

1.8%
3.7%
3.0%
2.9%
2.0%
2.4%
2.2%
1.0%
0.8%
0.1%
0.2%
0.2%
0.0%
-0.5%
-2.5%
-2.2%
-1.9%
-1.8%
-1.4%
-1.4%
-1.7%
-1.1%
-0.9%
-0.8%
-0.7%
-1.0%
-0.8%
-0.4%
-0.4%
-0.4%
-19.2%
19.2%
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+/-ty trong trong
gio MAFM VN30
ETF

2.4%
3.5%
2.9%
2.8%
2.0%
2.4%
2.3%
1.3%
0.7%
0.5%
0.2%
0.2%
0.3%
-0.2%
-3.0%
-2.5%
-2.2%
-1.9%
-1.7%
-1.7%
-1.4%
-1.4%
-1.0%
-0.9%
-1.0%
-0.8%
-0.8%
-0.5%
-0.2%
-0.1%
-21.1%
21.1%

Ngudn: HSC wéc tinh
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Bang 3: Uéc tinh ¢ phiéu mua vao/ban ra ctia cac quy ETF thudc gié chi sé VN30 tir 4 quy ETF

+/- c6 phiéu  +/- c6 phiéu +/- c6 phiéu +/- c6 phiéu Gia tri giao
DCVFM VN30 SSIAM KIM Growth  MAFM VN30 Téng céng  dich binh quan Tac déng
ETF VN30 ETF VN30 ETF ETF ngay 3 thang

HPG 9,092,118 238,041 1,038,281 2,587,717 12,956,157 22,329,418 0.58
MWG 3,166,623 89,050 384,652 933,521 4,573,846 7,324,384 0.62
VIC 3,008,135 84,930 381,906 943,663 4,418,634 7,727,976 0.57
VHM 2,968,627 82,513 367,074 882,526 4,300,740 8,995,337 0.48
VRE 2,387,994 70,641 293,201 813,836 3,565,671 9,180,072 0.39
VNM 2,425,363 66,662 294,890 685,360 3,472,275 3,364,278 1.03
MSN 2,101,567 58,116 236,571 560,315 2,956,569 5,367,296 0.55
FPT 1,284,164 40,837 157,410 270,713 1,753,124 5,560,840 0.32
VJC 760,036 25,847 108,703 196,150 1,090,735 933,653 1.17
SAB 463,933 16,581 25,330 82,225 588,069 888,238 0.66
GVR 319,968 20,303 41,180 108,048 489,498 3,050,948 0.16
GAS 291,976 11,915 54,346 35,529 393,766 756,985 0.52
PLX 274,583 11,685 59,316 21,490 367,075 1,324,909 0.28
BCM 25,762 (2,339) (17,035) (124,512) (118,124) 510,152 (0.23)
BVH (33,059) (4,141) (15,910) (135,044) (188,154) 697,700 (0.27)
BID (282,640) (9,296) (44,450) (176,251) (512,637) 3,338,616 (0.15)
cTG (1,231,069) (30,573) (156,673) (349,434) (1,767,748) 6,961,080 (0.25)
VCB (1,454,148) (32,068) (172,300) (485,429) (2,143,945) 2,139,415 (1.00)
TPB (1,933,421) (52,527) (256,226) (522,774) (2,764,948) 14,417,640 (0.19)
ssl (2,056,234) (48,548) (248,899) (712,456) (3,066,137) 19,335,429 (0.16)
STB (2,782,983) (70,677) (351,370) (668,498) (3,873,528) 9,668,526 (0.40)
VIB (2,920,386) (77,503) (397,468) (641,487) (4,036,844) 12,653,133 (0.32)
SSB (3,025,575) (73,177) (354,059) (792,183) (4,244,994) 5,831,170 (0.73)
HDB (3,943,109) (95,987) (513,199) (950,868) (5,503,162) 13,989,890 (0.39)
SHB (3,743,695) (135,679) (631,595) (1,271,843) (5,782,811) 32,171,256 (0.18)
LPB (4,145,669) (110,544) (528,065) (1,070,420) (5,854,697) 3,481,494 (1.68)
VBB (5,115,647) (132,153) (563,264) (1,042,908) (6,853,972) 16,779,332 (0.41)
ACB (5,929,960) (163,394) (751,366) (1,540,083) (8,384,803) 8,314,461 (1.01)
VPB (6,592,966) (167,644) (802,229) (1,734,301) (9,297,139) 17,480,888 (0.53)
TCB (6,736,912) (181,319) (864,524) (1,722,817) (9,505,571) 17,644,427 (0.54)

Ngudn: HSC wéc tinh
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Bang 4: Cac c6 phiéu niém yét trén TTCK Viét Nam dwoc dé cap dén trong bao céo nay

Vén héa (triéu USD) Khuyén nghi i ke
VCB Ngan hang 64,500 21,094 Tang ty trong 73,200
BID CNTT 39,000 10,528 Tang ty trong 45,700
ViC Vat liéu — Kim loai cong nghiép 59,700 8,798 N&m git 55,400
CTG Nang lwong - Dau khi 41,850 8,796 Mua vao 53,800
VHM Ngéan hang 53,000 8,521 Tang ty trong 56,600
TCB Ngéan hang 27,950 7,707 Mua vao 31,100
FPT Hang tiéu dung thiét yéu — TP&DU, Thudc 14 120,500 6,938 Mua vao 157,100
HPG Ngéan hang 27,000 6,760 Mua vao 39,200
GAS Hang tiéu dung thiét yéu — TP&DU, Thuéc 14 67,500 6,189 Mua vao 85,000
VPB Ngan hang 19,150 5,947 Mua vao 23,000
MBB Hang tiéu dung khong thiét yéu — Ban & 24,600 5,876 Mua vao 29,500
VNM Ngan hang 60,800 4,974 Tang ty trong 77,100
ACB Ngan hang 26,050 4,554 Mua vao 35,400
MSN Hang tiéu dung thiét yéu — TP&DU, Thubc 14 66,200 3,920 Mua vao 89,300
LPB Ngan hang 33,400 3,905 Ban ra 17,637
MWG Dich vu tién ich - Gas 58,600 3,352 Mua vao 73,000
HDB Van tai 22,450 3,087 Mua vao 27,083
STB Dich vu tai chinh 39,700 2,929 Tang ty trong 45,000
SAB Phat trién BDS 49,350 2,477 Mua vao 68,300
VIB Bao hiém 20,000 2,332 Tang ty trong 22,100
PLX Ngan hang 40,300 2,041 Tang ty trong 45,300
VJC Ngan hang 95,200 2,018 N&m gitr 105,000
SSI CNTT 26,050 2,000 Tang ty trong 30,900
VRE Vat liéu — Kim loai cong nghiép 20,000 1,779 Mua vao 22,800
BVH N&ng lwong - Dau khi 52,700 1,531 Tang ty trong 58,200
TPB Ngéan hang 14,300 1,479 Tang ty trong 19,000

*Theo phén loai cg)a HSC
Nguén: HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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