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Dw bao két qua review chi s6 VN Diamond ntra dau
nam 2025

V& Thi Nhat Minh = S& Giao dich Chirng khoan TP.HCM sé cong bd két qua review ban nién ntra dau nam

Truéng phong, Phan tich chién lvoc TT 2025 chi s6 VN Diamond vao ngay 21/4/2025. Ngay c6 hiéu luc sé la ngay 5/5/2025.
minh.vtn@hsc.com.vn

+84 28 3823 3299 Ext. 365 = Duya trén cac tiéu chi m&i dwoc cap nhat (phién ban 3.0), HSC dw bao cb phiéu cla
CTCP Xay dung Coteccons (CTD) sé duoc thém vao gi6 chi so VN Diamond trong khi
loai ra c¢6 phiéu clia Ngan hang TMCP Quéc té Viét Nam (VIB).

» P& tai co ciu danh muc, 5 quy ETF DCVFMVN Diamond, MAFMVN Diamond, KIM
Growth VN Diamond, BVFVN Diamond va ABFVN Diamond (lay chi s6 VN Diamond
lam co s&) c6 thé sé mua méi khoang 1,2 triéu c6 phiéu CTD va mua bd sung 3,5 triéu
cb phiéu MWG. Ngoai ra, cac qu§ nay co thé sé ban ra toan bo 5,2 triéu cb phiéu VRE
va khoang 11,9 triéu cb phiéu VIB.

Chi s6 VN Diamond c6 thé sé thém vao CTD va loai ra VIB

Trong dot review nay, HSC du bao VIB c6 kha nang sé bj loai ra khéi gid chi s6 VN
Diamond do hé sé FOL ctia ¢b phiéu nay thap hon 65%, tir khi Cong ty dieu chinh gi&i han
ty 1& s& hiru nwée ngoai tr 21% xudng con 5% (ty 1&é FOL (%) = ty 1é s& hiru nuwéc
ngoai/giéi han ty 1& s& hiru nwdc ngoai). Ching t6i dw bao ty trong cla VIB trong gio chi
s0 VN Diamond sé giam manh xudng con 0,4% tir 2,3% trong dot review nay.

Déi voi ¢ phiéu dugc thém vao, chung t6i dy bao CTD la tng vién tét nhat dé duoc dua
vao gid chi so trong dot review nay. Hién tai ty 1€ FOL ctia CTD la khoang 95,4%, trong khi
thanh khodn, von hoa va chi so PE ciing dap (¢ng cac tiéu chi cia chi s6 VN Diamond. Do
do, CTD c6 thé sé& dwoc thém vao gid chi sé Diamond trong dot review cho nlra dau nam
2025 voi ty trong 0,9%. Chung t6i chi lo ngai rang thi gia co phiéu CTD sé tang manh vao
cuoi thang 3 va chi s6 P/E tang cao hon 2 lan so v&i PE c0 phiéu phi tai chinh trong gio
chi so, nén sé khong du diéu kién dé dwoc thém vao gid chi sé.

Ty trong cia MWG tang; VRE bi loai hoan toan

Trong dot review nay, ty trong cia MWG c6 thé sé& duoc diéu chinh tang vi ¢6 phiéu nay
dap rng tat ca cac tiéu chi trong 2 dot review va ty Ié FOL dwoc dieu chinh 1én 100% te
50%. Trong khi do, ty 1€ FOL ctia VRE hién khéng nam trong Top 25 c0 phiéu co ty 1& FOL
cao nhat trong dot review nay va khong dap trng tiéu chi ve ty 16 FOL trong 2 dot review,
nén cb phiéu nay cé thé sé bi loai hoan toan khéi gié chi s6 VN Diamond.

5 quy ETF c6 thé sé mua vao manh TCB, MWG, MBB va ban ra manh
VIB, ACB, HDB, VRE, OCB

Nam qu§ ETF &y chi s VN Diamond 1am co s& c6 thé s& mua khodng 1,2 triéu cb phiéu
CTD va 3,5 triéu ¢ phiéu MWG trong khi cé thé ban ra mét lwong I&n 11,9 triéu cb phiéu
VIB va 5,2 triéu cb phiéu VRE. Ngoai ra, nhi*ng quy nay co thé s& mua mdt lwong I&n cd
phiéu ngan hang nhuw Techcombank (TCB), MB Bank (MBB), FPT Corp. (FPT) va ban ra
mot lwong Ién ¢d phiéu Ngan hang TMCP A Chau (ACB), HD Bank (HDB) va Ngan hang
TMCP Phuwong Béng (OCB).

Ban géc béng tiéng Anh clia bao céo nay duroc phéat hanh vao ngay 26/3.

Bang 1: Cac tiéu chi caa chi s6 VN Diamond Index

VN Diamond Index Tiéu chi

Thoi gian niém yét it nhat 3 thang

Vén hoa Vén héa_free float >= 2.000 ty déng v&i cd phiéu thudc VNAIIShare

Vén héa_free float >= 5.000 ty dong véi ¢d phiéu ngoai VN AllShare

Thanh khoan (*) Gia tri giao dich khép 1énh >=10 ty ddng/ngay cho cb phiéu hién co

Gia trj giao dich khép Iénh >=20 ty ddng/ngay cho cb phiéu mai

Ty 1é FOL it nhat 65% dbi voi ¢d phiéu hién co

it nhat 95% dbi v&i cb phiéu mai

P/E 0 <= PE <= 2 |&n P/E binh quan dbi v&i cb phiéu méi (12 quy)

0 <= PE <= 3 |an P/E binh quan dbi v&i cb phiéu hién cé (12 quy)

Ty trong <=15% cho cb phiéu riéng 1&

<=40% cho nhém cb phiéu

Sé ma CP Téi thidu 10 cb phiéu

Tai co cau Ban nién (thang 4, thang 10)
Nguén: HSX, HSC
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C6 kha nang thém vao CTD va loai ra VIB

Chi sb VN Diamond sé& cong b két qua review ban nién vao ngay 21/4/2025. Ngay
cubi dé hoan thanh tai co cdu danh muc 1a ngay 2/5/2025 va ngay cé hiéu lwc sé 1a
ngay 5/5/2025. HSC dy béo VIB sé bi loai ra khéi gié chi sb trong dot review nay
trong khi thém vao CTD.

C6 kha nang thém vao 1 cé phiéu va loai ra 1 c6 phiéu

Chi s6 VN Diamond bao gdm cac cd phiéu thudc VN Index, dwoc chon loc tir tat ca
céac cd phiéu trén san HSX. Chi sé VN Diamond bao gdm cac cb phiéu cé ty 1& s& hiru
nwéc ngoai kha dung thip, mirc P/E hop ly va ty 1& vén héa free float it nhat 2 nghin
ty ddng (86 triéu USD).

Két qua review ban nién vao thang 4/2025 cta chi s6 VN Diamond nay sé& dua trén
dir liéu déng ctra ctia ngay lam viéc cudi trong thang 3/2025. Dwa trén cac tiéu chi va
d liéu tinh dén ngay 24/3/2025, HSC cho rang CTD sé& c6 thé dwoc thém vao gid chi
s6 VN Diamond vi cb phiéu nay cé P/E bang khoang 2 1an P/E ctia cac cb phiéu phi
tai chinh trong gié chi sb, ty 1& FOL la 95,4% va thanh khodn & murc 70 ty déng/ngay.
Chung t6i dw bdo CTD s& dwoc thém vao gié chi sb véi ty trong 1a 0,9%.

Hon nia, chung t6i nhan thay gidi han ty 1& s& hiru nwdc ngoai cla VIB da dwoc diéu
chinh gidm xubng con 5% trong thoi gian gan day tr mirc 21%. Diéu nay dan dén ty
l& FOL (%) cta VIB thdp hon 65% (hién tai la 63%) nén khoéng dap (ng tiéu chi cla
chi s6 VN Diamond. C4 phiéu VIB hién dang chiém ty trong khoang 2,3% trong gié chi
s6. Dua trén cac tiéu chi mdi cap nhat (phién ban 3.0), ty trong cla VIB sé duoc diéu
chinh gidm manh trong dot review nay. Chung t6i dw bao rang ty trong méi ctia VIB
sé & mirc khoang 0,4%.

i véi MWG — cb phiéu nay dap (rng tat ca cac tiéu chi ctia chi sé VN Diamond trong
2 dot review vao gié chi sd duy tri nén ty trong cla cb phiéu sé dwoc diéu chinh tang
trong dot review nay. Ching t6i dw bao MWG sé c6 ty trong I&n nhét trong gid chi s6
VN Diamond & mc 15%.

Déi véi VRE — ¢b phiéu nay ndm trong nhém cb phiéu che bi loai trong dot review
trwée. Ty lé FOL cta VRE trong dot review nay & mirc khoang 63%, thap hon tiéu chi
ty 1&é FOL téi thiéu ctia chi s6 VN Diamond (65%) va hién khéng ndm trong Top 25 cb
phiéu cé ty 1& s& hiru nwéc ngoai cao nhat. Ching téi dw bao VRE sé bj loai hoan
toan ra khai gié chi s& VN Diamond trong dot review nay. Cé phiéu VRE hién dang
chiém ty trong khoang 0,8% trong gid chi sé.

Theo d6, sb lwong cb ph|eu trong gié chi s6 VN Diamond c6 thé sé& 1a 19. Nganh ngan
hang dwoc du bao sé& chiém ty trong cao nhét trong gid, & mirc 40%. Nhém nay c6 3
ngan hang lén nhét la TCB (10,6%), MBB (6,7%), va ACB (6,5%). FPT va MWG la
hai ¢ phiéu c6 ty trong I&n nhat, & mirc 15% mdi cb phiéu, ké dén 1a PNJ v&i 9,2%.

Khéi lwgng mua ban dw kién ctia quy DCVFMVN Diamond ETF

Hién tai, c6 5 quy ETF l4y chi s6 VN Diamond lam co' s& — DCVFMVN Diamond,
MAFMVN Diamond, KIM Growth VN Diamond, BVFVN Diamond va ABFVN Diamond
— ¢6 tong tai san quan ly 1an lwot 1a 479 triéu USD, 13,1 triéu USD, 4,1 triéu USD, 2,1
trieu USD va 3 triéu USD. Sy thay dbi vé& thanh phan va ty trong cla cac cb phiéu
trong danh muc cta gié chi s VN Diamond sé& tac dong I&n dén giao dich cia 5 quy
ETF nay.

Chung t6i duw bao cac quy ETF nay c6 thé sé mua khoang 1,2 triéu cb phiéu CTD va
3,5 triéu cb phiéu MWG trong khi c6 thé ban ra mét lwong I6n 11,9 triéu cb phiéu VIB
va 5,2 triéu cb phiéu VRE. Bén canh dd, cac quy nay c6 thé sé mua vao mét lwong
I&n ¢b phiéu ngan hang nhw TCB, MBB, FPT va ban ra mét lwong Ién cb phiéu ACB
(7,5 trieu cb phiéu), HDB (5,4 triéu cb phiéu) va OCB (2,8 triéu cb phiéu) (Bang 3).

Lwuy, blen dong gia cb phleu va sb lwong chirng chi quy tor nay dén khi két thuc dot
tai co cau danh muc co6 thé lam thay ddi ty trong cling nhw khéi lwgng mua ban dw
kién cuia tirng c6 phiéu.

Ngay cubi dé hoan thanh co cu danh muc la ngay 2/5/2025 va ngay cé hiéu luc sé
la ngay 5/5/2025.
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Bang 2: Dw bao cac c¢d phiéu thanh phan méi ctia gié chi s6 VN Diamond Index
C6 thé loai ra VIB & thém vao CTD trong ky review nay
S6 lwong CP Ty lé

Gia (dong) 8 Ty trong m&i

dang lwu hanh  Free-Float

FPT Dich vu CNTT 1,471,069,183 85% 129,000 189,768 15.0%
BMP San pham xay dwng 81,860,938 45% 120,000 9,823 1.2%
NLG BDS 385,075,304 75% 34,200 13,170 3.6%
PNJ Hang tiéu ding 337,905,217 85% 88,500 29,905 9.2%
KDH BDS 1,011,142,565 55% 32,600 32,963 3.3%
REE Céng nghiép 471,013,400 35% 72,000 33,913 4.3%
CTD Xay dwng 99,930,014 55% 86,200 8,614 0.9%
MWG Ban 1& 1,461,484,209 80% 60,300 88,127 15.0%
GMD Van tai 420,192,309 85% 59,000 24,791 7.6%
TCB Ngan hang 7,064,851,739 65% 28,000 197,816 10.6%
ACB Ngan hang 4,466,657,912 90% 26,350 117,696 6.5%
TPB Ngan hang 2,641,956,196 50% 14,500 38,308 1.6%
MBB Ngan hang 6,102,272,659 55% 24,400 148,895 6.7%
VPB Ngan hang 7,933,923,601 55% 19,600 155,505 5.3%
CTG Ngan hang 5,369,991,748 15% 41,800 224,466 2.1%
VIB Ngan hang 2,979,127,815 65% 19,950 59,434 0.4%
OoCB Ngan hang 2,465,789,152 55% 11,150 27,494 0.9%
HDB Ngan hang 3,495,060,732 75% 22,650 79,163 3.7%
MSB Ngan hang 2,600,000,000 90% 11,900 30,940 2.3%
VRE BDS 2,272,318,410 40% 19,150 43,515 0.0%
Tdng cong 1,554,306 100.0%

Ngén hang 1,079,717 40%

Céc nganh khac 431,074 60%

Ngudn: HSC dw bao

Bang 3: Uéc tinh sé lwong cb phiéu mua vao/ban ctia 5 quy 5 Diamond ETFs
5 qu§ Diamond ETFs c6 thé mua vao sb lwong dang ké& cb phiéu TCB trong khi ban manh VIB
+/- c6 phiéu

: 1§ trong +/- c6 phiéu tir c6 phiéu tir tir KIM  +/-co phiéutlr  +/- ¢ phiéu tir +/- b phibu tir

STT MacCK hién tai ; DCVFMVN . MAFMVN Gro_wth VN ; BVFVN ; ABF VN 5 quy ETF
R Diamond ETF Diamond ETF Diamond Diamond ETF Diamond ETF
ETF

1 TCB 10.6% 3,990,539 101,037 37,927 20,404 26,111 4,176,018
2 MWG 15.0% 3,422,812 98,064 27,498 15,488 22,847 3,586,709
3 MBB 6.7% 2,539,509 70,870 30,237 14,382 13,464 2,668,462
4 FPT 15.0% 2,455,667 53,478 20,757 12,387 14,764 2,557,054
5 VPB 5.3% 2,012,584 61,802 13,070 10,025 14,547 2,112,028
6 CTD 0.9% 1,191,860 32,629 10,229 5,153 7,477 1,247,349
7 MSB 2.3% 1,080,839 24,069 11,873 8,597 9,944 1,135,321
8 CTG 2.1% 413,815 21,545 349 3,030 (105) 438,635
9 BMP 1.2% 88,394 8,168 1,788 1,377 53] 99,780
10 REE 4.3% (99,185) 4,128 (6,286) 652 110 (100,582)
11 TPB 1.6% (552,141) (6,054) 4,494 4,411 2,766 (546,526)
12 PNJ 9.2% (517,660) (26,420) (5,374) (187) (5,714) (555,355)
13 GMD 7.6% (575,259) (15,749) (4,239) (1,960) (1,057) (598,264)
14 KDH 3.3% (601,076) (2,349) (6,422) (848) (6,542) (617,237)
15 NLG 3.6% (876,011) (22,062) (3,905) (3,181) (4,615) (909,774)
16 OCB 0.9% (2,781,405) (49,632) (24,796) (9,700) (12,049) (2,877,582)

VRE 0.0% (5,012,398) (137,224) (40,869) (18,151) (28,695) (5,237,336)
17 HDB 3.7% (5,204,530) (165,688) (41,941) (20,900) (31,655) (5,464,714)
18 ACB 6.5% (7,260,933) (196,289) (67,399) (26,866) (45,553) (7,597,040)
19 VIB 0.4% (11,387,140) (296,926) (101,346) (47,935) (69,553) (11,902,901)

Ngudn: HSC wéc tinh
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Bang 4: Cac c6 phiéu niém yét dwoc dé cap trong bao cao nay

Vén héa (triéu USD) Khuyén nghi

CTG Ngéan hang 42,300 8,866 Mua vao 53,800
TCB Ngéan hang 27,900 7,672 Mua vao 31,100
FPT CNTT 126,500 7,263 Mua vao 157,100
VPB Ngéan hang 19,500 6,039 Mua vao 23,000
MBB Ngéan hang 24,200 5,764 Mua vao 29,500
ACB Ngan hang 26,300 4,585 Mua vao 35,400
MWG Hang tiéu dung khéng thiét yéu — ban & 60,500 3,451 Mua vao 73,000
HDB Ngan hang 22,750 3,120 Mua vao 27,083
VIB Ngan hang 20,050 2,331 Tang ty trong 22,100
VRE Phat trién BDS 19,800 1,756 Mua vao 22,800
TPB Ngan hang 14,800 1,526 Tang ty trong 19,000
REE Dich vu tién ich - Dién 72,500 1,333 Tang ty trong 77,000
KDH Phat trién BDS 32,750 1,293 Mua vao 41,800
MSB Ngén hang 11,900 1,208 Mua vao 15,300
PNJ Hang tiéu dung khong thiét yéu — Ban Ié 87,800 1,158 Mua vao 120,500
OoCB Ngan hang 11,200 1,078 Mua vao 13,500
GMD Van tai 58,300 686 Mua vao 85,400
NLG Phat trién BDS 34,250 512 Mua vao 41,200
BMP Tw liéu san xuat 119,500 382 Tang ty trong 136,700
CTD Xay dwng 86,200 336 Tang ty trong 100,000
*Theo phén loai cga HSC

Nguén: HSC

Biéu dé 5: Dong vén hang thang cta quj DCVFMVN Diamond ETF (triéu USD)
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Nguén: Bloomberg, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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