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Tuan 17-21/2/2025: Ban rong tir ETF giam dan

= Cac quy ETF lon tiép tuc ghi nhan dong vén rut rong khoang 10,2 triéu USD
V& Thi Nhat Minh (khoang 256 ty dong) nhwng gia tri ban rong giam trong tuan qua.
Tru’c’yn'g phE‘)ng, Phan tich chién lwgc TT -
minh.vtn@hsc.com.vn
+84 28 3823 3299 Ext. 365

Gia tri ban rong ctia NDT NN gidm manh, khoang 980 ty dong trong tuan qua so
vGi ban rong 1.843 ty dong trong tuan truwéc do. Gia tri mua rong ti cac quy ETF
bang khodng 20,7% tong gia tri mua rong cta khoi ngoai.

» Hau hét cac nwoc trong khu viee ASEAN thu hat dwgc vén, trong d6 Singapore
thu hat von rong manh trong khi chi cé Viét Nam bj rut rong.

Quy DCVFM VN30 & Diamond tiép tuc bj rut rong

Tdng gia trj rut rong tlr cac quy ETF I6n tai Viet Nam tiép tuc gidm trong tuan qua.
Tbng gia tri tri rat rong tir cac quy ETF dat khoang 8,1 triéu USD, gidm 26% (so v6i
rat von rong 11,1 triéu USD trong tun trwée d6). Rat rong trong tuan qua cha yéu la
do cac quy trong nwéc DCVFM VN30 ETF va DCVFMVN Diamond ETF ban rong trén
thi trwdng Viét Nam. Do d6, gia tri ban rong ching chi lwu ky ctia NBT Thai Lan da
anh hwéng dén dong vén chay vao cac quy ETF tai Viét Nam, dan dén tinh trang rat
rong trong tuan qua.

Cac quy ETF bj rat vén nhiéu nhét trong tuan qua 1a DCVFM VN30 ETF (-3,6 triéu
USD), DCVFMVN Diamond ETF (-3,4 triéu USD), Fubon FTSE Vietnam ETF (-2,9
triéu USD). O chiéu nguwoc lai, quj KIM VN30 ETF va SSIAM VNFIN Lead ETF thu
hat vén rong 1an lwot 1,0 triéu USD va 0,9 triéu USD trong tudn qua.

Rut rong cua khéi ngoai tiép tuc giam

Khéi ngoai tiép tuc ban rong trong tuan qua, nhwng gia tri ban rong gidm, véi 0,9 nghin
ty déng (khoang 39,2 triéu USD), ting 46,8% so v&i tuan trwdc d6 (ban rong trong
tuan trwéc d6 1a 1,8 nghin ty ddng (khoang 73,3 triéu USD)). Khéi ngoai mua vao 7,2
nghin ty ddng va ban ra 8,2 nghin ty ddng. Cac NDT NN ban rong hau hét cac ngay
trong tuan va mua rong nhe vao the Tu.

Xét theo nganh, khéi ngoai bat dau tdng cweng mua rong & nhiéu nganh nghé hon,
trong do6 cac td chire tai chinh va nganh Vat liéu co ban dwgc mua vao manh nhat
(1an lwot 1a 310 ty ddng va 215 ty ddng), trong khi ban rong manh cb phiéu nganh dich
vu tiéu dung, véi 554 ty ddng va nganh hang tiéu diing, 446 ty dong. Khdi ngoai mua
vao manh nhét trong tuan cac cb phiéu VCI, EIB, GVR, HPG, SHB, GEX, TCH, VHM,
LPB va OCB. trong khi ban manh MWG, FPT, VNM, GMD, NLG, VCB, HDB, SSI, FRT
va DGC.

Cap nhat dong vén quy ETF tai ASEAN

Theo Bloomberg, hau hét cac nwéc trong khu vie thu hit dwore vén rong trong tuan
qua, trong d6 cac quy ETF cla Singapore tiép tuc thu hat mét lwong vén rong dang
ké 64 tridu USD, ké dén |a Indonesia, Thai Lan, Philippines, Malaysia 1an lwot 14 15
triéu USD, 6 triéu USD, 1 triéu USD va 1 triéu USD. Chi c6 Viét Nam tiép tuc bi rat
rong 7 triéu USD. Tuy nhién, gia tri rat rong thép hon so vé&i tuan trwdc do.t.

Ban géc bang tiéng Anh clia bao céo nay duroc phat hanh vao ngay 24/2.

Bang 1: Top hat vén/rat vén trong tuan (triéu USD)
Tong tai

Quy ETF san (triéu Top 3 hit vén Top 3 rit von
KIM Growth VN30 ETF 711 1.0
SSIAM VNFIN Lead ETF 19.2 0.9
Fubon FTSE Vietnam ETF 578.3 -2.0
DCVFMVN Diamond ETF 482.8 -3.4
DCVFM VN30 ETF 245.0 -3.6
Nguén: Bloomberg, HSC
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Cap nhat dong vén quy ETF (17-21/2/2025)

Ca NDT NN va cac quy ETF déu tiép tuc gidm ban rong trong tuan qua. Do ap lyc
ban rong tlr cac NDT Thai Lan théng qua chirng chi lwu ky VN30 vad Diamond, khién
cac quy ETF DCVFM VN30 ETF va DCVFMVN Diamond ETF tiép tuc ghi nhan viéc
rat rong dang ké trong tudn qua. Cac quy ETF ngoai bi rut rong véi gia tri khéng dang
ké. Singapore tiép tuc thu hat vén rong manh nhét khu vie trong khi Viét Nam bi rut
vén manh nhét khu vuc trong giai doan 17-21/2/2025.

Cac bang, biéu dé chinh

Bang 2: Dong vén rong cla cac quy ETF I&n tai Viét Nam (triéu USD)
Quy DCVFM VN30 ETF & DCVFMVN Diamond ETF ghi nhan dong vén rit rong dang ké trong tuan truée

Téng tai san NAV (USD) Chénh lech/ D?pg}vén so sg‘:::fﬂ \ég:
(triéu USD) Chiéet khau véi dau tuan =

nam 2025

KIM Growth VN30 ETF 711 0.4 -0.5% 1.0 1.0 1.0
SSIAM VNFIN Lead ETF 19.2 1.0 0.3% 0.9 0.3 -0.2
SSIAM VN30 ETF 6.7 0.7 0.5% 0.0 0.0 0.0
Mirae Asset VN30 ETF 33.9 0.7 0.3% 0.0 0.8 3.0
SSIAM VNX50 ETF 5.1 0.9 0.1% 0.0 0.0 0.0
FTSE Vietnam ETF 248.0 247 -1.1% 0.0 -3.3 -6.8
VanEck Vectors Vietham ETF 396.3 11.8 0.1% 0.0 -10.4 -27.1
Premia MSCI Vietnam ETF 4.6 7.3 -1.4% 0.0 0.0 0.0
KIM Growth VNFIN Select ETF 131 0.6 0.2% 0.0 0.0 0.0
CSOP FTSE Vietnam 30 ETF 29 0.8 -1.8% 0.0 0.0 0.0
Global X MSCI Vietnam ETF 10.5 15.5 -0.5% -1.1 -1.1 -1.1
Fubon FTSE Vietnam ETF 578.3 0.4 -0.6% -2.0 -5.2 -8.0
DCVFMVN Diamond ETF 482.8 1.4 -0.1% -3.4 -0.8 1.7
DCVFM VN30 ETF 245.0 1.0 0.1% -3.6 -14.8 -19.6
Téng cong 2,315 -8.1 -33.4 -56.9

Nguén: Bloomberg, HSC

Biéu dé 3: Dong vén rong trong tuan (triéu USD), cac quy ETF Ié&n tai Viét Nam
Dong vén rat rong tir cac quy ETF trén TTCK Viét Nam tiép tuc giam trong tuan trwde
14/2/2025 m21/2/2025
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Nguén: Bloomberg, HSC
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Biéu do 4: Dong vén rong quy ETF trong tuan (triéu USD), mét s6 nwéc trong khu vee ASEAN
Singapore hut vén rong manh nhét trong khi Viét Nam bj rat rong manh nhét
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Nguén: Bloomberg, HSC

Biéu d6 5: Gia tri mua rong hang ngay cia NDTNN trong tuan (ty déng)
NDT nwéc ngoai ban rong & hau hét cac phién trong tuan
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Ngubén: FiinPro, HSC

Biéu dé 6: Gia tri mua/ban trong tuan cta khéi ngoai theo nganh (ty déng)
NDT nwéc ngoai mua vao dang ké cbd phiéu nganh Tai chinh, va ban manh cb phiéu nganh Tiéu diing trén TTCK Viét Nam
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Nguén: FiinPro, HSC
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Biéu dé 7: Top 10 c6 phiéu NBT NN mua vao trong tuan (ty déng)
VCI, EIB va GVR dwoc mua rong nhiéu nhét trong tuan trwéc
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Nguén: FiinPro, HSC

Biéu d6 8: Top 10 c6 phiéu NPT NN ban ra trong tuan (ty ddng)
MWG, FPT va VNM bi ban rong nhiéu nhat trong tuan qua
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Ngubdn: FiinPro, HSC

Bang 9: Cac céng ty da niém yét tai Viet Nam dwoc dé cap trong bao cao nay
Gia muc

Khuyén

Nganh*  Gia (déng) (tri\éﬁ'b';%“; nghi cua cia HSG
* HSC dan 3

VCB Ngan hang 93,100 20,386 Buy 112,900
FPT CNTT 142,000 8,184 Add 160,800
HPG Vat liéu — Kim loai cong nghiép 26,450 6,628 Buy 36,800
VHM Phat trién BDS 40,300 6,485 Add 44,600
VNM Hang tiéu dung thiét yéu — TP&DU, Thubc Ia 61,400 5,027 Add 77,100
LPB Ngan hang 36,400 4,260 Sell 17,637
MWG Hang tiéu dung khong thiét yéu — Ban 1é 58,100 3,327 Buy 73,000
HDB Ngan hang 23,050 3,172 Buy 27,083
ssl Dich vu tai chinh 25,350 1,949 Buy 29,500
DGC Vat liéu — Hoa chét 109,500 1,629 Buy 133,000
OCB Ngan hang 11,550 1,116 Buy 13,000
FRT Hang tiéu dung khong thiét yéu — Ban 18 184,000 982 Add 207,100
Vel Dich vy tai chinh 36,250 815 Hold 33,800
GMD Van tai 62,000 732 Buy 81,800
NLG Phat trién BDS 32,900 494 Buy 41,200

Ghi chu: *dya trén phén loai cua HSC

Nguén: HSC
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Biéu d6 10: Gia tri mua rong hang tuan cua khéi ngoai ké tir ddu nam 2024

:hsc

Ngay 25/2/2025
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Nguén: FiinPro, HSC
Bang 11: Tdng quan thi trwong trong tuan (17 — 21/2/2025)
HSX VN30 HNX UPCoM
INDEX 1,296.75 1,353.73 237.57 100.61
Thay dbi 207 13.2 6.3 23
Thay déi % 1.6% 1.0% 2.7% 2.3%
Khéi lwong giao dich (cb phiéu) 3,650,725,464 1,141,500,117 404,297,045 408,911,417
Thay ddi % 28.1% -1.0% 40.0% 19.6%
Khoi luong giao 3,253,398,727 970,173,415 342,479,108 398,391,381
dich khép 1€nh
Thay déi % 25.3% -0.8% 25.0% 24.6%
Khoi luong giao 397,326,737 171,326,702 61,817,937 10,520,036
dich théa thuan
Thay d6i % 57.2% -2.4% 319.7% -52.6%
Gia trj giao dich (ty déng) 81,546 33,989 6,528 5,311
Thay d6i % 15.1% 1.2% 48.2% 11.2%
Gia tri giao dich 72,929 29,079 5,542 5,156
khop 1énh
Thay d6i % 12.6% -3.4% 33.0% 13.7%
Gia tri giao dich 8,617 4,909 985 155
théa thuan
Thay déi % 41.6% 14.1% 314.7% -35.5%
GIAO DICH CUA NBT NN HSX VN30 HNX Upcom
Gia tri giao dich (ty déng) 15,421 8,452 505 241
Thay déi % 0.3% -9.8% -1.5% 10.2%
0, 2 .
t/° LRJICICDI] 18.9% 24.9% 7.7% 4.5%
rwong
\’f:g' ngoai mua 7,220 3,700 313 82
Thay d6i % 6.7% -7.0% 29.7% 10.0%
Khdi ngoai ban ra 8,201 4,752 192 159
Thay déi % -4.7% -11.8% -29.2% 10.4%
Khoi ngoai mua -980 1,052 120 78
rong
DINH GIA THI TRUONG HSX VN30 HNX Upcom
S6 cong ty niam yét 392 30 304 888
Vén héa (tj ddng) 5,388,813 1,459,093 145,099 969,890
P/E truot 14.0 10.9 218 NA
P/E dy phong 10.5 9.1 NA NA
P/B 1.7 16 1.4 NA
ROE (%) 13.38% 15.48% 6.96% NA
ROA (%) 1.91% 1.98% 2.14% NA

Nguén: Bloomberg, FiinPro, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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