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Két qua review gié chi s VN30 nira dau nam 2025

= Vao ngay 20/1/2025, HSX cong b két qua review ban nién chi s VN30 nira dau ndm
V& Thi Nhat Minh 2025, thay dbi sé c6 hiéu lyc tlr ngay 3/2/2025.

Trudng phong, Phan tich chién lugc TT = C6 phiéu LPB dwoc thém vao gié chi sb trong khi POW bj loai ra khéi gié chi sé VN30.

minh.vin@hsc.com.vn Két qua nay sat v&i dw bao ctia HSC.
+84 28 3823 3299 Ext. 365

= Trong dot tai co cAu danh muc nay (thoi han hoan tt tai co cdu danh muc la ngay
24/1/2025), cac quy DCVFVN30 ETF, SSIAM VN30 ETF, MAFM VN30 ETF, va KIM
Growth VN30 ETF sé& can phai mua vao khoang 18,2 triéu cb phiéu LPB va banra 3,5
triéu c6 phiéu POW va s& mua ban mét sé lwong can thiét nhivng cb phiéu hién tai
trong gié chi s6 dé tai co cAu danh muc.

LPB dwoc thém vao gié chi s6 VN30

LPB c6 vbn héa I&n 66,5 nghin ty ddng, cling nhw ty suat quay vong chtrng khoan 0,38%
va ty 1& free float 90%. Ngoai ra, khéi lwgng giao dich khép lénh ctia LPB trén 100.000 cd
phleu/ngay, trong khi gia tri giao dich khdp 1énh trén 10 ty dong/ngay Do d6, cb phleu nay
dap &ng tat ca cac tiéu chi chinh cua ch| s6 VN30. Ty trong m&i cGia LPB trong gié chi s6
VN30 sé& & murc 6,4%, ot vao nhom 5 cb phiéu cé ty trong I&n nhét.

POW bi loai ra khéi gié chi s6 VN30

POW hién c6 vén hoa thap nhéat trong gié chi s6 VN30 (voi 29 nghin ty dong), do do khi
LPB duoc thém vao gié chi s6, POW co thé sé bi loai ra khai gié chi sb dé dam bao sé
lwong 30 ¢cb phiéu trong danh muc. Ty trong hién tai cia POW khoang 0,4%.

Nhém 5 cé phiéu dw phong bao gém DGC, EIB, PNJ, KDH va MSB

C6 phiéu du phong co thé duoc thém vao danh muc VN30 néu bét ky c6 phiéu hién co
nao trong gié bj kiEm soat, bi dinh chi giao dich hodc cé ty 1€ free float dwdi 10% va von
héa free float dwdi 2.000 ty dong.

Nhirng cé phiéu sé dwoc mua/ban dé tai co cdu danh muc

Dé tai co cau danh muc, 4 quy ETF nay can phai mua vao khoang 18 triéu c6 phiéu LPB
va ban ra tat ca 3,5 triéu cb phiéu POW. Ngoai ra, hau hét cac cd phiéu trong gié chi s
VN30 (23 cb phiéu) cé thé bi ban ra, trong khi VIB, MSN va HDB dwoc mua vao.

Bén géc bang tiéng Anh ctia béo cdo nay duoc phat hanh vao ngay 22/1.

Bang 1: Cong bb két qua review ban nién chi sé VN30

VN30 semi- annual review results

C6 phiéu dwoc thém vao LPB
C6 phiéu bi loai ra POW
5 ¢b phiéu dy phong DGC, EIB, PNJ, KDH, MSB
Ngay tai co ciu cta ETF 24-1-2025
Ngay c6 hiéu lwc 3-2-2025

Ngudn: HSX, HSC

Bang 2: Cac tiéu chi cta chi sé VN30

Tiéu chi Cé phiéu méi(dwoc thém vao) Cé phiéu hién hanh (bi loai ra)
Tinh trang Khong trong dién bi canh bao Khong trong dién bi canh bao
;th gian niém 6 thang niém yét trén HSX
3 thang mem yét trén HSX ddi véitop 5
cb phiéu c6 vén hda Ién nhat
Free float >=10% >=10%
< 10% & vén hoa_free float > 2.500 ty <10% & vén hoa _free float >
) dong VND2,000 ty dong
Ty suat quay = o _ o
vong >=0.05% >=0.04%
Gia tri giao dich _ 2 ax a4 A
khép 1énh >=10 ty dong >= 9 ty ddng
Vén héa Uu tién vén hoa lén Uu tién vén hoa I6n
Ky tai co cAu Ntra nam (thang 2, thang 7)
Ngudn: HSX, HSC
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Két qua review chi s6 VN30 — thang 1/2025

HSX cong b6 két qua review ban nién chi s6 VN30 nira dau nam 2025 (thang
1/2025), véi LPB dwoc thém vao va LPB bi loai ra. Két qua nay sat véi dy bao cla
HSC. Ngay c6 hiéu lwc sé la ngay 3/2/2025.

LPB dwoc thém vao, POW bi loai ra

LPB duwoc thém vao gid chi sb do ¢ phiéu nay dap ng du tat ca cac tiéu chi cla
VN30 va ndm trong top 20 cb phiéu c6 vdn héa I&n nhat (66,5 nghin ty déng) Ty lé
free float ctia LPB la 90%, gia tri khép 1&nh binh quan & mirc khoang 81 ty ddng/ngay
va khéi lvong khép lénh giao dich binh quan khoang 3,4 triéu cb phiéu/ngay. Do do,
LPB dwoc wu tién thém vao gid chi s6 VN30.

Mat khac, vén héa thj trwéng ctia POW roi vao khodng 29 nghin ty déng trong dot
review nay, mic vén héa thap nhét trong gid chi s VN30. Nén cb phiéu nay bij loai
ra khéi gié chi sé. Ty trong hién tai ctia POW trong gié chi s6 VN30 roi vao khoang
0,4% trong khi HSC du béo LPB s& dwoc thém vao gié chi s& VN30 vai ty trong 6,4%.

Nam cbé phiéu cé ty trong I&n nhét trong gid chi s6 sé Ia FPT (10%), TCB (7,9%), ACB
(7,1%), HPG (6,6%) va LPB (6,4%), dong gop 38% téng ty trong. Nganh ngan hang,
bao gdbm 14 ngan hang — Techcombank (TCB), VPBank (VPB), MB Bank (MBB),
Vietcombank (VCB), Sacombank (STB), HDBank (HDB), Vietin Bank (CTG), Tien
Phong Bank (TPB), BIDV Bank (BID), VIB Bank (VIB), Ngan hang A Chau (ACB),
VPBank (VPB), LPBank (LPB), Saigon Hanoi Bank (SHB), va SeABank (SSB) — dong
g6p khoang 59,9% ty trong trong gid chi s6 VN30.

Chung t6i dy bao 5 96 phiéu dw phong trong dot review nay sé la DGC, EIB, PNJ,
KDH va MSB, v&i von hoa thij treong lan lwot la 43,1 nghin ty dong, 33,1 nghin ty
dong, 31,9 nghin ty dong, 30,5 nghin ty dong va 29,5 nghin ty dong.

Khéi lwgng mua ban dy kién tir cac quy DCVFMVN30 ETF, SSIAM VN30
ETF, MAFM VN30 ETF va KIM Growth VN30 ETF

Hién tai, cac quy DCVFMVN30 ETF, SSIAM VN30 ETF, MAFM VN30 ETF va KIM
Growth VN30 ETF dang st dung chi sé VN30 lam co s&. Sw thay ddi vé ty trong clia
céac cb phiéu trong danh muc ctia gié chi s6 VN30 sé tac dong Ién dén hoat déng giao
dich ciia 4 quy ETF nay.

Viéc tai co cdu danh muc cla cac qu§j ETF nay sé dién ra tr ngay hém nay dén ngay
24/1/2025. Hién tai, téng gia tri tai san quan ly ctia cac quy DCVFMVN30 ETF, SSIAM
VN30 ETF, MAFM VN30 ETF va KIM Growth VN30 ETF Ian lwot 1a 257 triéu USD,
6,7 triéu USD, 29,6 trieu USD va 69,5 triéu USD.

Dé tai co cdu danh muc, cac quy ETF nay can phai mua vao khoang 18 triéu cb phiéu
LPB va ban ra tt ca 3,5 triéu cb phiéu POW. Bén canh d6, cac quy ETF nay sé mua
vao mot sb lwong nhéat dinh cb phiéu khéac trong gid chi s6 bao gébm VIB (2,5 triéu cb
phiéu), MSN (0,7 triéu cb phiéu) va HDB (0,6 triéu c6 phiéu), trong khi s& ban ra hau
hét cac cbd phleu khac bao gdm VHM (3,5 triéu cb phiéu), VPB (1,6 triéu cb phiéu) va
ACB (1,2 triéu cb phiéu).

Lwuy, blen déng gia cb phleu va sb Iuo’ng chirng chi quy tir nay dén khi két thuc dot
tai co cau danh muc co6 thé lam thay ddi ty trong ciing nhw khdi lwgng mua ban dy
kién cuia tirng cb phiéu.

Dot review chi s ban nién tiép theo sé dién ra vao thang 7/2025.
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Bang 3: Danh sach cé phiéu thanh phan thudc gié chi sé VN30 Index
LPB dwoc thém vao, POW bi loai ra
S6 lvong c6 phiéu dang lwu

Doanh nghiép

Ty lé Free float

hanh

ACB Asia Commercial Bank 4,466,657,912 90% 100.0%
BCM Becamex IDC Corp. 1,035,000,000 4% 100.0%
BID BIDV 6,897,515,268 4% 100.0%
BVH Bao Viet Group 742,322,764 1% 100.0%
CTG VietinBank 5,369,991,748 15% 100.0%
FPT FPT Corp 1,471,069,183 85% 75.7%
GAS PetroVietnam Gas 2,342,672,919 5% 100.0%
GVR Viet Nam Rubber Group 4,000,000,000 4% 100.0%
HDB HDBank 3,495,060,732 75% 100.0%
HPG Hoa Phat Group 6,396,250,200 55% 100.0%
LPB LPBank 2,987,295,973 95% 100.0%
MBB MBBank 6,102,272,659 55% 100.0%
MSN Masan Group 1,438,351,617 55% 100.0%
MWG Mobile World Investment 1,461,484,209 80% 100.0%
PLX Petrolimex 1,270,592,235 9% 100.0%
SAB SABECO 1,282,562,372 1% 100.0%
SHB SH Bank 3,662,412,356 85% 100.0%
SSB SeABank 2,835,000,000 70% 100.0%
SSi SSI Securities 1,961,872,450 70% 100.0%
STB Sacombank 1,885,215,716 100% 100.0%
TCB Techcombank 7,045,021,622 65% 100.0%
TPB TPBank 2,641,956,196 50% 100.0%
VCB Vietcombank 5,589,091,262 11% 100.0%
VHM Vinhomes 4,107,412,004 25% 100.0%
VIB VIBBank 2,979,127,815 65% 100.0%
VIC VinGroup 3,823,661,561 30% 100.0%
VJC Vietjet Air 541,611,334 55% 100.0%
VNM Vinamilk 2,089,955,445 40% 100.0%
VPB VPBank 7,933,923,601 55% 100.0%
VRE Vincom Retail 2,272,318,410 40% 100.0%
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Bang 4: Uéc tinh sé lwong ¢ phiéu mua vao/ban ra clia cac quy DCVFMVN30, SSIAM VN30, MAFM VN30 va KIM Growth

VN30 ETFs ] ] ] ]

i B +/- cé,phiélf +/- 6 phiéu +/- céyphiétf +- co phiéu Uoc tinh s6
M3 CK Ty trong moo’l cua quy cia quy cua quy cua quy KIM Iu’g’ng‘co p’hleu Tac déng

(%) DCVFMVN30 SSIAM ETF MAFMVN30 Growth VN30 mua vaol~ban ra

ETF ETF ETF tr 4 quy ETFs
LPB 6.4% 12,927,545 338,516 1,485,619 3,490,942 18,242,622 414
VIB 2.8% 1,907,057 45,747 167,659 419,900 2,540,362 0.16
MSN 3.7% 460,421 22,345 75,487 164,119 722,371 0.11
HDB 4.3% 220,030 (6,691) (10,075) 399,338 602,601 0.05
SSB 2.5% 104,120 10,214 11,965 66,725 193,024 0.03
SAB 0.5% 83,723 6,552 (21,812) (25,563) 42,901 0.07
BVH 0.3% 100,807 (588) 253 (95,925) 4,548 0.01
GAS 0.6% (27,124) 3,769 17,633 (53,518) (59,239) (0.11)
GVR 0.3% (100,600) 8,519 (19,289) (2,952) (114,321) (0.05)
VJC 2.1% (56,136) 4,669 (31,146) (34,502) (117,116) (0.09)
PLX 0.3% (44,165) 3,494 (32,906) (59,884) (133,461) (0.18)
VNM 3.7% (151,928) (3,162) (40,154) 29,142 (166,101) (0.07)
BID 0.8% (146,054) 2,087 (3,813) (56,858) (204,638) (0.09)
CTG 2.1% (228,954) 3,490 5,404 3,383 (216,677) (0.04)
BCM 0.2% (90,737) (5,302) (21,127) (150,217) (267,383) (0.96)
VIC 3.3% (141,453) 2,968 (21,746) (188,713) (348,944) (0.08)
SSI 2.4% (204,245) (11,537) (35,543) (104,793) (356,118) (0.03)
VCB 4.0% (342,643) 1,316 (8,737) (52,740) (402,805) (0.26)
STB 4.8% (324,782) (1,944) (41,437) (44,209) (412,372) (0.03)
VRE 1.1% (355,489) (5,249) (14,128) (75,064) (449,930) (0.07)
TPB 1.5% (337,913) (6,794) (29,816) (133,625) (508,148) (0.05)
MWG 4.8% (358,146) (4,690) (56,588) (169,230) (588,654) (0.08)
FPT 10.0% (383,388) (10,713) (56,874) (203,139) (654,115) (0.13)
MBB 5.2% (759,033) (11,394) (104,146) 216,454 (658,120) (0.06)
TCB 7.9% (682,851) (19,952) (87,563) (34,868) (825,234) (0.06)
SHB 2.2% (705,229) (10,208) (110,039) (156,373) (981,849) (0.07)
HPG 6.6% (831,606) (12,859) (143,088) (47,216) (1,034,769) (0.06)
ACB 71% (1,066,413) (15,121) (143,253) (23,892) (1,248,680) (0.15)
VPB 5.7% (1,311,893) (25,197) (126,652) (231,513) (1,695,255) (0.10)
POW 0.0% (2,329,475) (50,832) (318,691) (614,072) (3,313,070) (0.61)
VHM 2.9% (2,673,008) (62,834) (257,272) (535,049) (3,528,163) (0.30)

Téng 100%

Ngudn: HSC wéc tinh
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Bang 5: Cac c6 phiéu trén TTCK Viét Nam dwoc dé cap dén trong bao cao nay
Nganh* ia (do Vén héa (trieu USD)  Khuyén nghi

Gia muc tiéu

Ngéan hang Buy
BID Ngan hang 39,900 7,668 Buy 45,207
BVH Bao hiém 52,200 1,530 Add 58,200
CTG Ngan hang 37,300 7,910 Buy 45,300
FPT Cong nghé théng tin 150,000 8,714 Add 160,800
GAS N&ng lwong - DAu khi 67,700 6,263 Buy 85,000
HDB Ngéan hang 23,000 3,191 Buy 27,083
HPG Vét liéu — Kim loai cong nghiép 26,450 6,681 Buy 36,800
LPB Ngan hang 31,650 3,734 Sell 17,637
MBB Ngan hang 21,850 5,265 Buy 28,348
MSN Hang tiéu dung thiét yéu - TP&DU, Thube 14 65,500 3,720 Buy 97,200
MWG Tiéu dung — Ban Ié 57,500 3,321 Buy 75,800
PLX DVTI - Khi 39,850 2,036 Add 45,300
SAB Hang tiéu dung thiét yéu - TP&DU, Thubc 14 54,100 2,740 Buy 68,200
SS| Dich vu tai chinh 24,500 1,898 Buy 29,500
STB Ngan hang 35,950 2,676 Buy 41,000
TCB Ngan hang 24,400 6,788 Buy 31,100
TPB Ngéan hang 16,400 1,711 Add 19,000
VCB Ngéan hang 91,700 20,240 Buy 112,900
VHM Phat trién BDS 40,000 6,488 Add 44,600
VIB Ngan hang 20,100 2,365 Add 22,100
VIC DBa nganh 40,400 6,007 Hold 42,600
VvJC Van tai 98,800 2,113 Hold 105,000
VNM Hang tiéu dung thiét yéu - TP&DU, Thubc & 61,900 5,109 Add 77,100
VPB Ngan hang 18,400 5,765 Buy 23,000
VRE Phat trién BDS 16,600 1,490 Add 21,800
POW Dich vu tién ich — dién 11,600 1,073 Add 13,500
Ghi chd: * Theo dinh nghia cia HSC
Nguén: HSC
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Bang 6: Thay déi gia cé phiéu thuédc gié VN30 (%)
Thay déi giatrong 3 % thay déi gia trong Gia cao nhat trong Gia thap nhat trong

Gla(dong) thang vong 52 tuin 52 tudn (ddng 52 tuan (dng
GVR 28,400 -19.20% 37.61% 38,146 20,708
MSN 65,700 -18.53% -3.25% 81,100 63,700
MWG 57,700 -12.48% 25.59% 70,000 43,652
VHM 40,000 11.60% -6.98% 48,250 34,500
VRE 16,600 11.47% -30.54% 27,800 16,100
VPB 18,400 -10.46% 2.13% 20,900 17,186
ssl 24,450 10.42% -7.56% 30,564 23,109
TPB 16,200 -7.87% 8.46% 17,900 13,459
VNM 61,800 -7.44% -4.26% 72,874 60,888
vJC 98,800 -7.23% -6.44% 118,800 98,500
POW 11,400 -7.20% 0.43% 15,300 10,450
SHB 10,200 -5.99% 12.35% 11,829 10,100
PLX 39,850 -5.90% 19.16% 50,600 33,203
GAS 67,100 -5.58% -2.50% 77,350 66,400
ACB 24,950 421% 13.16% 26,250 21,630
BID 39,800 4.01% -3.05% 44,956 35,742
VIC 40,450 -3.35% -6.70% 48,500 40,000
MBB 21,850 -2.42% 16.20% 22,523 18,505
SAB 53,600 -2.35% -4.84% 63,387 49,011
HPG 26,300 1.86% 2.81% 29,600 24,850
VCB 91,400 -0.76% -0.33% 97,400 85,200
TCB 24,200 -0.20% 43.98% 24,900 16,559
STB 36,050 1.13% 18.84% 37,850 26,800
HDB 22,650 2.23% 35.55% 26,650 16,808
CTG 37,300 2.90% 14.24% 38,900 30,150
ViB 20,100 3.08% 14.76% 20,420 16,809
BCM 68,700 3.93% 14.63% 72,600 49,743
SSB 18,450 7.78% 12.05% 20,907 15,050
FPT 149,900 10.25% 81.43% 152,500 81,476
BVH 52,000 21.42% 29.67% 53,600 37,618

Ngubdn: FiinPro, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay
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