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Dw bao két qua review chi s6 FTSE Vietnam Q4/2024

= Quy FTSE Vietnam ETF, Iy chi s6 FTSE Vietnam lam co s&, sé& cong bd két qua
V& Thi Nhat Minh review Q4/2024 vao ngay 6/12/2024; moi thay d6i s& c6 hiéu lwc tr ngay
Tru’c’yn'g phE‘)ng, Phan tich chién lwgc TT 23/12/2024.
S oY 65 = HSC tin ring c6 kha néng FTSE Vietnam s& thém VTP vao gié chi s6 va loai ra
’ EVF, hodc chi loai ra co phiéu EVF trong dot review nay. Quy FTSE Vietnam ETF
s& mua/ban cac cb phiéu hién tai dé tai co cAu danh muc.
= Dong von ETF: Quy ETF bj rut von voi tong gia tri gan 5,7 triéu USD trong thang
11/2024 va gan 65,6 triéu USD ké tir dau nam.

VTP la (rng vién tiém ning c6 thé dwoc thém vao gié chi sé

Trong dot review Q4/2024, thi gia ctia VTP tdng manh 54% va vén héa cta cb phiéu
nay hién cling nam trong top 88% vén héa tich Iily clia cac cb phiéu du diéu kién.
Ngoai ra, dbéi vai cac tieu chi khac nhw thanh khoan, ty |é free float, va ty 1&é s& hiru
nwédc ngoai, VTP cling dat theo yéu cau ctia FTSE Vietnam Index.

HSC lo ngai rang ty trong vén hoa thi tredng co thé dau tw ctia VTP kha thap do ty 16
sG hiru clia Tép doan Viettel kha cao. Von hoa thi trwong cua VTP tir nay dén cudi
thang 11/2024 sé quyét dinh viéc VTP c6 dwgc dwa vao gié chi sé FTSE Vietnam hay
khong.

Do d6, ching téi dwa ra hai kich ban cho dot review nay.
EVF c6 kha nang bi loai ra khéi gié chi sé

Vén héa clia EVF gidam dang ké, va ty 1& s& hivu nwédc ngoai téi da ciing duwoc didu
chinh xudng con 15% tr mirc 50%. Diéu nay dan dén ty trong cta cb phiéu trong gié
chi s giam xuéng it hon 0,5% trong dot review nay. Do dd, trong dot review nay EVF
c6 kha nang bi loai ra khéi chi s6 FTSE Vietnam.

Nhirng c6 phiéu sé dwo'c mua/ban dé tai co cau danh muc

Kich ban 1 — Thém vao VTP va loai ra EVF: Quy FTSE Vietnam ETF c6 thé sé mua
vao khoang 0,5 triéu cb phiéu VTP va ban ra toan bd 1,3 triéu cb phiéu EVF.

Kich ban 2 — Loai ra EVF: Quy FTSE Vietnam ETF c6 thé sé& ban ra 1,3 triéu cb phiéu
EVF.

Ban géc bang tiéng Anh ctia bo céo nay duoc phat hanh vao ngay 25/11.

Bang 1: Cac tiéu chi cua chi sé FTSE Vietnam Index

Tiéu chi Cé phiéu méi (bao gébm)  C6 phiéu hién tai (khong bao gém)

Thudc top 88% cb phiéu dugc Ngoai top 92% cb phiéu duwoc xem

Vén héa thi truong xem xét xét
X It nhét 40% ctia FTSE VN Index Nhé hon 20% cta FTSE VN Index
Thanh khoan gia tri trung binh 3 thang gia tri trung binh 3 thang
Ty I& Free float it nhét 10% <=5%
Room khéi ngoai it nhat 10% <=2%
con lai
Nguén: Bloomberg, HSC
www.hsc.com.vn Powered by FactSet RMS Partners Trang 1
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VTP cé thé sé dwoc thém vao, va loai ra EVF

Chi s6 FTSE Vietnam ETF s& cong b két qua review Q4/2024 vao ngay 6/12/2024.
Ngay cubi d& hoan thanh co cdu danh muc la ngay 20/12/2024 va ngay c6 hiéu lwc
sé |a ngay 23/12/2024. HSC tin rdng VTP c¢6 tiém nang dwoc thém vao gid chi sé
trong dot review nay, trong khi EVF c6 kha néng bij loai ra khdi chi sb trong dot review
nay.

VTP la (ng vién tét nhat

Két qua review Q4/2024 cla chi sb FTSE Vietnam nay sé dwa trén di liéu déng clra
clia ngay lam viéc cudi trong thang 11. Dwa trén céc tiéu chi va di¥ liéu tinh dén ngay
21/11/2024, HSC nhan thay c6 phiéu VTP la (rng clr vién tiém nang do dap tng hau
hét tiéu chi cta chi s6 FTSE Vietnam.

VTP vén la ¢b phiéu duoc niém yét trén san UPCoM va chuyén sang san HSX vao
ngay 12/3/2024. HSC nhan thay gia co phiéu tdng manh gan 54% ttr cudi thang 9/2024
[én mirc 121.000d vao ngay 21/11/2024 tir mdre gia 72.000d.

Dac biét, gia tri giao dich binh quan 3 thang cta VTP kha cao, dat khoang 99 ty
ddng/ngay trong khi 40% gia tri giao dich blnh quan 3 thang cta chi sb FTSE Vietnam
dat khoang 74 ty dong/ngay. Von héa ctia cb phleu nay dat khoang 13,7 nghin ty doéng
va ciing nam trong top 88% vdn hoa tich Iy cua cac cd phiéu du diéu kién. Biéu nay
chirng t& VTP c6 thé dwoc thém vao gid chi s trong dot review nay.

Tap doan Viettel dang nam gitr phan Ién cb phan cia VTP (56,54%). Diéu nay dan
dén ty trong vén héa cé thé dau tw ctia VTP & murc rat thip. Do d6, von héa ctia VTP
trong nhirng ngay con lai ctia thang 11 sé quyét dinh liéu cb phiéu nay cé dwoc thém
vao quy FTSE Vietnam ETF hay khéng. Dy bao cta chung t6i dwa trén gia dinh gia
cb phiéu khéng cé nhiéu bién dong.

Mat khac, chung t6i nhan thay ty 1& s& hiru nwéc ngoai clia EVF dwoc didu chinh giam
xudng con 15% tir 50%, va thi gia cd phiéu ciing gidm trong dot review nay. Diéu nay
c6 thé dan dén vdn héa co thé dau tw ctia EVF trong gid chi s6 FTSE Vietnam gidm
xubng dwéi 0,5%, khong dap ng tiéu chi vé vén hoéa. Do do, cb phiéu nay cé kha
nang bi loai ra khadi gid chi s6. Chuing t6i nhan thay hai kich ban cé kha nang xay ra
nhw sau:

Kich ban 1: Thém vao VTP va loai ra EVF

HSC dy bao ty trong cua VTP trong gi6 chi s6 FTSE Vietnam sé & murc 1,08%. Téng
s6 cb phiéu trong gié chi s6 sé& khong dbi véi 31 cb phiéu.

Quy FTSE Vietnam ETF, lay chi s6 FTSE Vietnam lam co s&, hién cé téng tai san
quan ly 1a 256 triéu USD. ETF Vietnam ETF c¢6 thé sé mua vao khoang 0,5 triéu cb
phiéu VTP va ban ra khoang 1,3 triéu cb phiéu EVF trong hoat dong tai cau tric danh
muc. Ngay cubi d& hoan thanh co ciu danh muc la ngay 20/12/2024.

Hon nira, chung t6i dw bao FTSE Vietnam ETF sé mua mét lwong Ion cbd phiéu VIX
(7,6 triéu co phieu), VCI (1,7 triéu cO phieu) va VRE (1,4 triéu co phieu). Bong thoi,
ETF c6 thé ban mét lwong 16n HPG (3 triéu cb phiéu) va VNM (1,6 triéu cb phiéu).

Kich ban 2: Loai ra EVF

Téng sb cb phiéu trong gié chi sb sé& giam tir 31 cb phiéu xuéng con 30 ¢cb phiéu. Qu§
FTSE Vietnam ETF, |4y chi s FTSE Vietnam lam co s, hién c6 tdng tai san quan ly
la 256 trieu USD. Quy ETF Vietnam ETF c6 thé s& ban ra 1,3 triéu cb phiéu EVF.
Chung t6i dw bao quy FTSE Vietnam ETF sé& ban mét lwong 16n ¢ phiéu HPG (2,9
triéu cb phiéu) va VNM (2,6 triéu cb phiéu). Dong thei, quy nay cé thé ban mét lwong
lon ¢6 phiéu VCI (1,6 triéu cb phiéu), VRE (1,5 triéu cb phiéu) va VHM (1,2 triéu cb
phiéu).

Luu y, bién dong gia cb phiéu va sb lwgng chirng chi quy tir nay dén khi két thac dot
tai co' cau danh muc c6 lam thay doi ty trong cling nhw khoi lwgng mua ban dy kien
ctia tirng cd phiéu. Dot review chi sb theo quy tiép theo sé dién ra vao thang 3/2025.
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Quy FTSE Vietnam ETF hién c6 téng tai san quan ly 1a 256 triéu USD, gidm 27% tinh
tir ddu nam, va c6 10,4 triéu chirng chi quy. C6 phiéu Viét Nam dong gép 100% tong
ty trong cGia quy. Tinh tlr d4u ndm 2024, qu§ nay da bj rut tbng cdng 65,6 triéu USD.
Trong thang 11/2024, quy nay bi rat vén 5,7 triéu USD. Ching chi quy FTSE Vietnam
ETF dang giao dich v&i mirc chiét khau 0,7%, do dé chung téi dw bao kha nang thu
hat vén trong giai doan nay kha han ché.

Biéu dé 2: Dong vén hang thang ctia quy FTSE Vietnam ETF (triéu USD)

mmmm Dong v6n clia quy FTSE Vietnam ETF (triéu USD)

Dong vén Ity ké (trieu USD)

triéu USD
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Nguén: Bloomberg, HSC
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Bang 3: Kich ban 1
Thém vao VTP, loai ra EVF; Uéc tinh ty trong méi & dw bao sb lwong cac cb phiéu mua vao/ ban ra ctia quj FTSE Vietnam Index

Gia (déng) Vén héa (ty dong) Ty trong mé&i (%) +/- c6 phiéu

1 VIX 9,720 14,177 2.27% 7,605,900
2 VCI 33,000 23,697 3.08% 1,703,592
3 VRE 18,100 41,129 3.07% 1,420,145
4 VHM 41,600 181,142 9.41% 1,119,623
5 MSN 71,000 102,123 8.48% 715,814
6 NVL 11,000 21,451 1.78% 698,228
7 VCB 90,600 506,372 9.44% 575,145
8 VTP 135,000 16,441 1.08% 528,427
9 VIC 40,450 154,667 8.41% 279,818
10 TCH 15,500 10,357 0.89% 193,080
11 DIG 20,500 12,502 1.04% 109,256
12 SHB 10,250 37,540 1.91% 81,334
13 VCG 17,450 10,445 0.74% 13,001
14 POW 11,400 26,697 0.91% 39
15 VvJC 101,700 55,082 2.80% (2,134)
16 EIB 18,000 33,529 1.70% (31,958)
17 PDR 20,750 18,118 1.47% (75,013)
18 DGC 105,900 40,219 3.34% (132,014)
19 DXG 16,800 12,108 0.92% (133,665)
20 FRT 173,200 23,597 1.46% (154,638)
21 KDH 32,600 32,963 2.31% (239,913)
22 DPM 35,500 13,892 0.83% (442,806)
23 KBC 27,000 20,725 1.51% (659,230)
24 VND 13,700 20,856 2.44% (679,534)
25 PVD 23,550 13,091 0.84% (683,388)
26 HSG 18,800 11,674 0.79% (748,057)
27 FTS 41,250 12,619 0.74% (776,727)
28 SSi 24,350 47,772 6.17% (887,998)
29 GEX 18,050 15,513 1.02% (1,255,024)
EVF 10,200 7,758 0.00% (1,367,595)

30 VNM 64,300 134,384 6.15% (1,639,308)
31 HPG 26,100 166,942 13.01% (3,070,968)

Tong cong 1,839,582 100%

Ngudn: HSC duw bao
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Bang 4: Kich ban 2
Khong thém vao ¢d phiéu nao va loai ra EVF; Uéc tinh ty trong méi & dw bao sé lwong cac cd phiéu mua vao/ ban ra clia quy
FTSE Vietnam Index

[IEX L) Vén héa (ty dong) Ty trong mé&i (%) +/- cb phiéu

1 VIX 9,720 14,177 2.30% 7,580,152
2 VCI 33,000 23,697 3.11% 1,726,648
3 VRE 18,100 41,129 3.10% 1,503,860
4 VHM 41,600 181,142 9.51% 1,250,676
5 NVL 11,000 21,451 1.80% 794,606
6 MSN 71,000 102,123 8.57% 781,881
7 VCB 90,600 506,372 9.54% 634,007
8 VIC 40,450 154,667 8.50% 418,947
9 TCH 15,500 10,357 0.90% 228,851
10 SHB 10,250 37,540 1.93% 210,187
11 DIG 20,500 12,502 1.05% 142,123
12 POW 11,400 26,697 0.92% 55,995
13 VCG 17,450 10,445 0.75% 42,533
14 EIB 18,000 33,529 1.72% 35,344
15 VJC 101,700 55,082 2.83% 17,275
16 PDR 20,750 18,118 1.48% (23,388)
17 DXG 16,800 12,108 0.93% (91,793)
18 DGC 105,900 40,219 3.38% (106,546)
19 FRT 173,200 23,597 1.47% (144,863)
20 KDH 32,600 32,963 2.33% (184,121)
21 DPM 35,500 13,892 0.84% (415,245)
22 VND 13,700 20,856 2.46% (537,547)
23 KBC 27,000 20,725 1.53% (603,387)
24 PVD 23,550 13,091 0.85% (641,117)
25 SSI 24,350 47,772 6.24% (687,505)
26 HSG 18,800 11,674 0.80% (699,799)
27 FTS 41,250 12,619 0.74% (744,761)
28 GEX 18,050 15,513 1.03% (1,183,808)
EVF 10,200 7,758 0.00% (1,333,411)

29 VNM 64,300 134,384 6.21% (1,531,112)
30 HPG 26,100 166,942 13.15% (2,643,708)

Téng cong 1,823,141 100%

Nguén: HSC duw bao

Bang 5: Téng tai san ctia quy FTSE Vietnam ETF (triéu USD)

31-12-23 Hién tai Thay déi
Sé lwong CCQ 12,880,000 10,474,280 (2,405,720)
NAV (USD) 27.4 24.5 -10.4%
Téng tai san (triéu USD) 352.5 256.8 -27.2%

Nguén: Bloomberg, HSC

Bang 6: Cac méc thoi gian review Q4/2024 & Q1/2025

Ngay hiéu Iyc (tinh

Ky review Ngay thwc hién d e N
en gio m& clra
FTSE Vietnam Index Series Q4/2024 6-12-24 20-12-24 23-Dec-24
Q1/2025 7-3-24 21-3-25 24-Mar-25

Nguén: website cac quy

www.hsc.com.vn Trang 5

Xin vui long xem noi dung chi tiét vé xung dot loi ich va khuyén céo cudi bao céo nay



Bao céo tom lworc Thi trrong

Bang 7: Chénh léch gia CCQ va NAV (%)

NAV (USD) Gia gan nhat (USD) % chénh léch
11/1/2024 25.3 25.3 0.0% -
11/4/2024 25.2 25.1 -0.3% -
11/5/2024 25.2 25.1 -0.1% -
11/6/2024 25.4 25.5 0.2% -
11/7/2024 25.4 25.6 0.9% (1.7)
11/8/2024 25.3 25.3 0.1% -
11/11/2024 25.3 25.3 -0.2% -
11/12/2024 25.2 25.1 -0.3% (1.3)
11/13/2024 25.1 25.1 -0.2% -
11/14/2024 24.7 24.8 0.1% -
11/15/2024 24.4 24.4 -0.1% -
11/18/2024 24.4 24.4 -0.1% -
11/19/2024 24.2 24.2 -0.3% -
11/20/2024 24.5 24.3 0.7% (2.8)
11/21/2024 24.8 0.0%

Nguén: Bloomberg. HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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