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Nhin lai FDI nam 2024

= Trong nam 2024, FDI thwc hién tang 9,4% (so vé&i tang 3,5% trong nam 2023), sat véi

Vii Viét Linh dy bao cla chung téi (tang 9%). Ba tang trwdng cai thién qua ting quy, tir tang 7,1%
Truc’yn'g Phong, Nganh Kinh Té Vi M6 so v&i cung ky trong Q1 1én tang 10,3% so v&i cung ky trong Q4/2024.
linh.vuviet@hsc.com.vn = FDI déng ky gidm 3% trong nam 2024 sau khi tdng manh 42% trong ném 2023. Ba

+84 24 3933 4693 Ext. 4870 tang trwdng suy yéu qua tirng quy, ti tang 13,4% so v&i cung ky trong Q1 xubng glam

0,
Pham Vii Thang Long 21,8% so véi cung ky trong Q4, do mirc nén téng 1én va bat én gia tng sau cudc bau

Giam doc, Kinh Té Vi M6 Al el , ,
long.pvthang@hsc.com.vn = Cho nam 2025 va 2026, HSC tiép tuc dy bao tang trwéng FDI thie hién giam xuong
+84 24 3933 4693 Ext. 4805 lan lwot 6% va 4%. Trong khi dé, FDI dang ky dwoc dw bao sé giam 7% trong nam

2025 sau do di ngang trong nam 2026.

Tang trwéng FDI thwe hién tang téc trong nam 2024

Trong nam 2024, FDI thwc hién tang 9,4% (so v&i tang 3,5% trong nam 2023), sat v&i dw
bao clia chung t6i (tang 9%). Da tang truwdng cai thién qua tirng quy, tr mirc tadng 7,1% so
v&i cung ky trong Q1 1én tang 10,3% so v&i cung ky trong Q4/2024. FDI thyc hién nam
2024 tang 34% so v&i binh quan giai doan 2017-2019.

Co céu FDI theo nganh, nganh cong nghiép ché bién & ché tao (dong gop khoang 80%)
van tich cuc (tang 8,2% trong nam 2024) trong khi FDI nganh BDS tang 60,7% so voi mire
nén thap trong nam 2023.

FDI dang ky giam nhe trong nam 2024

FDI dang ky giam 3% so v&i cung ky trong nam 2024, sau khi tang 42% trong nam 2023.
Da tang trwdng suy yéu qua tirng quy, t tng 13,4% so voi cing ky trong Q1 xubng giam
21,8% so v6i cling ky trong Q4/2024, do mirc nén ting lén va bat 6n vé cac chinh sach
kinh té cia My gia tang. So vé&i binh quan giai doan 2017-2019, FDI ding ky ndm 2024
van van & mirc cao hon 5%.

Theo khu vie, thi phan FDI khu vire phia Béc (trir Ha Noi) trén tong FDI dang ky tiép tuc
tang 1&én 53% trong nam 2024, cing c0 vi the trung tdm FDI hang dau ma¢i. Theo doi tac,
khu viec ASEAN, Han Quoc, Nhat Ban, Trung Quoc & Hong Kéng déng gop khoang 80%
tdng FDI d&ng ky ndm 2024.
HSC gilr nguyén dw bao FDI cho giai doan 2025-2027
HSC duy tri dw bao FDI thic hién sé tang trwdng cham lai & mirc 6% va 4% trong nam
2025 va 2026. Trong khi d6, chung t6i dw bao FDI dang ky sé gidm 7% trong nam 2025
sau do di ngang trong nam 2026.
Cho nam 2027, HSC du bao tang trwdng FDI thue hién va dang ky sé tang 1én 8% va 4%
dwa trén ky vong chinh sach thué quan méi ctia 6ng Trump sé khong nham tryc tiép vao
Viét Nam, giup cai thién tinh’canh tranh cua Viét Nam trong viéc thu hL"Jt von FDI. Trong
nhiém ky trudc cla Téng théng Trump, éng chi thuc hién 23% cam két ctia minh trong
chién dich tranh ctr va khong thirc hién dugc cac cam két quan trong nhw loai Trung Quoc
khéi WTO hodc truc xuat tat cd nhirng nguwdi nhap cw khong cé giay to khdi My.
Ban géc béng tiéng Anh cla bao céo nay duoc phat hanh vao ngay 9/1.

Biéu db6 1: Téng quan dong vén FDI trong ndam 2024
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Cap nhat trién vong FDI

Trong nam 2024, FDI thwc hién téang 9,4% lén mirc cao ky luc la 25,4 ty USD, cao
hon 34% so vé&i binh quéan giai doan trwéc dich COVID-19 tir 2017-2019 (19 ty USD).
Trong khi d6, FDI dang ky giam nhe 3% trong ndm 2024 chd yéu do mirc nén cao
va bat bn dia chinh tri gia tdng sau cudc bau ctr My. Cho nam 2025 va 2026, HSC
tiép tuc dw bao tang trwdng FDI thwe hién sé gidm xubng 6% va 4% trong khi FDI
dang ky co thé giam 7% trong nam 2025 va di ngang trong ndm 2026.

Tang trwéng FDI thye hién tang téc trong nam 2024

Trong nam 2024, FDI thiwc hién tang trvdng 9,4% (so véi tang trwdng 3,5% trong nam
2023), sat v&i dw bao clia chung toi (tang trwdng 9%) (M&i xem: Thwong mai & FDI
giai doan 2025-2027: Nhin xa hon chinh séch thué quan ctia 6ng Trump, HSC). Pa
tang trwdng cai thién qua tirng quy, tlr tang 7,1% so v&i cung ky trong Q1 lén tang
10,3% so v&i cuing ky trong Q4/2024 (Biéu db 2).

Co céu FDI theo nganh, nganh cong nghiép ché bién & ché tao (dong gop khoang
80%) van tich cwe (tang truwdng 8,2% trong nam 2024) trong khi FDI nganh BDS phuc
hdi 60,7% so v&i mirc nén thap trong nam 2023 (Biéu db 3).

Biéu dé 2: FDI thwe hién theo quy, Viét Nam
Trong nam 2024, tang trwdng FDI thwe hién tang 1én 9,4% (so voi 3,5% trong nam 2023)

Ty USD Thay d&i (%)
2024-2023
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Ngudn: Téng cuc Théng ké, MPI, HSC

Biéu dé 3: FDI thwc hién theo nganh, Viét Nam
Trong nam 2024, FDI thyc hién trong nganh ché bién, ché tao duy tri & mirc cao, trong khi
FDI thyc hién nganh BDS da phuc hoi dang ké tr m&rc nén thap

Ty USD Thay déi (%)
2024-2023
20.0 19.7 224 232 254
Ty trong FDI nganh BDS trén 15 13 e 16 iz Khéc i
téng FDI thuc hién da giam ter 1 15 15 14 1.1 Dich vy tign ich
15% vao ndm 2020 xuéng 7% BDS
vao ndm 2024. Trong khi do, 30

ty trong FDI nganh céng
nghiép ché bién & ché tao da
tang tor 71% vao nam 2020

16n 81% véo ném 2024. Ché bién, ché tao

2020 2021 2022 2023 2024

Nguén: Téng cuc Théng ké, MPI, HSC
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FDI dang ky giam nhe trong nam 2024

FDI dang ky giam 3% trong nam 2024, sau khi tang trwéng 42% trong nam 2023. ba
tang trwéng suy yéu qua tirng quy, tir ting 13, 4% so voi cung ky trong Q1 xudng giam
21,8% so vé&i cung ky trong Q4/2024, do mirc nén tang Ién va bat 6n dia chinh tri gia
tang sau cudc bau cir My (Biéu do 4).

Theo loai hinh dau tw, vén FDI dang ky cho M&A gidm manh 48,1% trong 2024. \Vén
FDI dang ky méi ciing giam 7,6% cht yéu do mic nén cao. Trong khi dé, vén bd sung
cho cac dy an hién hiru ting trwdng manh 50,4% I&n mirc cao ky luc trong 2024. Néu
khéng bao gébm vén ding ky cho hoat ddong M&A, FDI déng ky van tang trwdng 10%
trong 2024 (so véi tang trwéng 35,8% trong 2023) (Biéu db 5).

Theo ddi tac, khu viec ASEAN, Han Quéc, Nhat Ban, Trung Quéc va Héng Kéng doéng
gép khoadng 80% téng vén FDI d&ng ky. Trong nam 2024, FDI dang ky cta khu vuc
ASEAN tang trwdng 16,9%, trong khi Han Qudc & Nhat Ban gidm 11,1% va Trung
Quéc & Hdng Kéng giam 3,6%, mot phan do mac nén cao (Biéu db 7).

Theo khu vuec, ty trong FDI khu vie phla Bac (trr Ha NOi) trén tong vén FDI dang ky
tlep tuc tang Ién 53% vao nam 2024, cing cb vi thé trung tam FDI hang dau méi (Bleu
dd 8). Trong khi d6, ty trong vén FDI dang ky tai Ha Noi va TP.HCM tiép tuc giam
xubng 14% (so véi binh quan 1an lwot 20% va 33% trong giai doan 2020-2023 va
2016-2019). Moi tham khao Biéu d6 14 trong phan Phu luc dé c6 thém théng tin chi
tiét vé cac tinh thanh cda Viét Nam.

Biéu dé 4: FDI dang ky theo quy, Viét Nam
FDI d&ng ky ndm 2024 giam nhe 3%, didu chinh sau khi tdng manh 42% trong nam 2023

Ty USD Thay ddi (%)
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* S0 liéu FDI dang ky nam 2023 da dwgc By Ké hoach va Bau tw (MPI) diéu chinh tang

Biéu dé 5: FDI ding ky theo hinh thirc dau tw, Viét Nam
Gié trj vdn FDI dang ky m&i & bd sung duy tri &n dinh trong nam 2024

Ty USD Thay dbi (%)
2024-2023
28.5 3.2 27.7 394 38.2
5.2 45 M&A -48.1
75 6.9 : 838

Ty trong vén FDI cho hoat
dong M&A trén téng vén FDI
dang ky da gidm xubng 12% 6.4 9.0 101 9.3
vao nam 2024 (so v&i binh
quén 1an luot 23% va 25%
frong giai doan 2020-2023 va
2016-2019)

14.0 Dang ky bé sung

Dang ky mai -7.6
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Ngudn: Téng cuc Théng ké, MPI, HSC
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Bao cdao Vi mo

Trong ndm 2024, ty trong FDI
dang ky nganh céng nghiép
ché bién & ché tao tiép tuc
tang Ién 67% (so vdi binh
quén l&n luot 58% va 55%
trong giai doan 2020-2023 va
2016-2019).

Ty trong vén FDI déng ky cia
Han Quéc va Nhat Bén trén
téng vén FDI dang ky da
gidm xudbng 28% trong ndm
2024 (so véi binh quén lan
lwot 29% va 41% trong giai
doan 2020-2023 va 2016-
2019). Trong khi dé, ty trong
FDI déng ky ctia Trung Quéc
va Héng Kéng da tang Ién
28% vao nam 2024 (so voi
binh quéan 18% trong cé hai
giai doan 2020-2023 va
2016-2019).

Trong ndm 2024, ty trong vén
FDI dang ky & khu vire phia
Béc (trir Ha Noi) da tang 1én
53% (so véi binh quén l&n
lwot 40% va 27% trong giai
doan 2020-2023 va 2016-
2019).

:hsc
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Biéu dd 6: FDI dang ky theo nganh, Viét Nam
FDI dang ky ndm 2024 trong linh virc BDS da dat m&c cao nhéat ké tir ndm 2018

Ty USD
285 3.2 277
56 47 42
23
5.7
51 45

42

2020 2021 2022

Thay d3i (%)

2024-2023
394 38.2
6.4 49 Khac -23.2
1.4 i ién i
24 cs IZB);:; vy tién ich
58 -
Ché bién, ché tao

2023 2024

Nguén: Téng cuc Théng ké, MPI, HSC

Biéu dd 7: FDI dang ky theo ddi tac, Viét Nam
ASEAN, Trung Quéc, Hong Kong, Han Québc & Nhat Ban tiép tuc la nhivng ddi tac FDI I&n

trong nam 2024

Ty USD
285 314 277
Qo 3.1 3.0

21

45

8.9 9.7

2020 2021 2022

2.6 3.4 29
113 92 10.7
11.3
4.7 9.4
52

Thay dbi (%)

2024-2023
394 382
6.0 6.2 Khac 28
1.7 EU & My
ASEAN 16.9

Trung Quéc &

2 Héng Kéng

Han Quéc &
Nhéat Ban

2023 2024

Ngudn: Téng cuc Théng ké, MPI, HSC

Biéu do 8: FDI ding ky theo khu vuwc, Viét Nam
FDI dang ky ngay cang tap trung & khu virc mién Béc

Ty USD
28.5 .2 27.7
15 19 1.8
7.9
1 1 .g 10.9
- 124

13.1
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Thay ddi (%)

2024-2023
394 38.2
3.0 36 Mién Trung 19.7
8.1 9.3 Mién Nam
: (loai trir Tp.HCM)
19.3 I
202 Mién Bac

(Ioai trir Ha N&i)

Ha Nai & To.HCM  (CZHED
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Ngudn: Téng cuc Théng ké, MPI, HSC
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HSC gilr nguyén dw bao FDI cho giai doan 2025-2027

Nhw da phéan tich trong bao cao trwdc dé6 (Mo xem: Thwong mai & FDI giai doan
2025-2027: Nhin xa hon chinh séach thué quan ctia éng Trump, HSC), trién vong FDI
duoc dw bao sé suy yéu do bat &n vé cac chinh sach kinh té ctia My gia ting. Trong
do, HSC gilr nguyén du bao tang trwdng FDI thuwc hién sé& gidm xudng 6% va 4%
trong nam 2025-2026. Chung t6i dw bao FDI dang ky sé giam 7% trong nam 2025,
sau do di ngang trong nam 2026.

HSC dv bao tang trwdng FDI thwe hién va dang ky sé tang Ién 8% va 4% trong nam
2027 dwa trén ky vong chinh sach thué quan méi tiém nang ctia 6ng Trump sé khong
nham truwc tiép vao Viét Nam, tlr do giup nang cao kha nang canh tranh cho Viét Nam
trong viéc thu hat vén FDI. Trong nhiém ky trwéc clia Tong théng Trump, éng chi thuc
hién 23% cam két trong chién dich tranh ctr va khong thwc hién duwoc cac cam két
quan trong nhw loai Trung Quéc khdi WTO hodc truc xuét tt ca nhivng ngudi nhap
cw khong co gidy to& khdi My (Biéu dd 10).

Ngoai ra, dong vdén FDI vao Viét Nam van tiép tuc manh mé sau cudc bau civ M,
dang cha y la cac cam két dau tw méi clia LG & Samsung véi gia tri lan lwot 1 ty USD
va 1,8 ty USD tai Hai Phong & Bac Ninh (M&i xem: LG to invest $1bn more, T 11/2024,
VAFIE va Bac Ninh attracts $1.8bn, T1/2025, Nhan Dan) (Biéu db 11 trong Phu luc).

Biéu dd 9: Dw bao hang nidm vé ngudn vén FDI vao Viét Nam
HSC du bao dong vén FDI vao Viét Nam sé& suy yéu trong ngén dén trung han

45 - FDI ding ky I FDI thuc hién
40 39.4 38.2 370
35.6 35.6 :
35 -
% 30 { 28.5 a2 30.2
1 £8- 27.7 27.9
; 26.9
o 25.4
25 - 22.4 23.2
20.0 .
2020 2021 2022 2023 2024F  2025F  2026F  2027F
Tang -25.0 9.2 “11.0 32.1 3.0 7.0 0.0 4.0
trwéng

(%) G @& ¢ @& &© O ¢« ©

Nguén: Bé Ké hoach & Péu tw Viét Nam, HSC

Biéu dé 10: Viéc thwe hién I&i hiva tranh clr cia cac Téng théng My gan day
Ong Trump chi thye hién 23% nhirng 1&i hira trong nhiém ky téng thdng trudc

Viée thure hién cac |&i hira trong Nhirng 1&i hira quan trong éng Trump
chién dich tranh cir tong thong khéng thire hién trong nhiém ky 1.0
Téng s6 1o hira = 99 100 533 Dura san xudt tré lai va dau tu 550 ty USD
2% 3% vao co s¢ ha tang & 1ap ra mét quj co s&
17% ha tang
23%

x Truc xuét toan bé nhirng ngw&i nhap cw
trai phép khdi My va ap thué 20% doi voi
hang hoéa nhap khiu tir Mexico dé tai tro
cho viéc xay dwng mot blrc tirdrng bién gidi.

53%
32%

27%

x Hdy bé viéc Trung Quéc'gia nhap WTO va

Théa hiép gan cho nwéc nay la quoc gia thao ting
tién té.
Can doi ngan sach lién bang “mét cach
. x kha nhanh chang” va xba bé toan b ng cla
Thurc hién

Hoa Ky trong 8 nam.

x Hiy bé cac khoan thanh toan vé chéng
Biden Trump  Obama bién doi khi hau cho Lién Hop Qubc va
(2021-24)  (2017-20)  (2009-16) khéi phuc nganh céng nghiép than.

Nguén: Poynter Institute, HSC
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Phu luc

Danh sach cac dw an FDI dang ky I&n

Biéu dé 11: Danh sach cac dw an FDI I&n trong nam 2024
Tinh chung, cac dw an FDI Ién chiém 23% téng FDI dang ky trong nam 2024

Théi gian Linh viee kinh doanh  Nha déu tw Tru s& chinh Tinh (Et,ﬁgg tlySD)
T12-24  Diéntor LG Display Han Quéc Hai Phong 1.000
T11-24  Dét may Mega Textiles Han Quéc Nghé An 590
T11-24  Dién t Luxshare ICT Trung Quéc Nghé An

T10-24  Robot céng nghé Rorze Corporation Nhat Ban Hai Phong

T10-24 BBS Daewoo E&C Han Quéc Thai Binh

T9-24  Dién tir Victory Giant Tech Trung Quéc Béc Ninh

T9-24 bién t&r Foxconn Technology BDai Loan Béc Ninh

T7-24 SP théng minh Foxconn Technology BDai Loan Quang Ninh

T7-24  Chét ban dan Foxconn Technology ~ Bai Loan Béc Ninh

T6-24  Chét ban dn Amkor Technology My Béc Ninh 1.070
T5-24  Thiét bi xe dién Shanghai Guangwei Trung Quéc Béc Ninh 700
T4-24 Dién t&r BOE Technology Trung Quéc Viing Tau

T4-24 Bién tor Tripod Technology Bai Loan Ving Tau

T4-24 Nha may soi sinh hoc Hyosung TNC Han Quéc Viing Tau 730
T3-24  Chét ban dén Victory Giant Tech Trung Quéc Béc Ninh

T2-24 Pin néng lwong mat tréi - Trina Solar Trung Quéc Thai Nguyén

T1-24 Nha may thay tinh Biel Crystal Hébng Kéng Hai Duong

T1-24 BDS CapitaLand Singapore Ha Néi 660

Nguén: Téng cuc Théng ké, MPI, HSC

FDI dang ky theo cac tinh va déi tac hang dau

Biéu dé 12: FDI ding ky theo cac tinh I&n trong ndm 2024
Béc Ninh va Hai Phong Ia hai tinh thu hat nguén vén FDI dang ky 1&n nhét trong ndm 2024

FDI dang ky trong nam 2024 (triéu USD) Tang trweng (%)

BécNinh | 5.115 184
Hai Phong | 4941 42
Hé Chi Minh 1 3.0 -49
Quang Ninh | 2872 -10
Ha Noi | 2.161 -27
Binh Dwong | 1.949 20
Bbéng Nai | 1.880 9

Nghé An | 1.750 9

Viing Tau | 1.712 -12
Hurng Yén | 1.586 56
Béc Giang | 1.230 80
Thai Binh | 1.181 -59
Ninh Thuan ] 1.058 537
Long An | 8a7 17
Hai Dwong | a7 -35

Nguén: Téng cuc Théng ké, MPI, HSC
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Biéu do 13: FDI ding ky theo cac dbi tac I&n trong nam 2024
Singapore va Han Quéc la hai déi tac cé FDI déng ky Ién nhat trong nam 2024

FDI dédng ky trong nam 2024 (triéu USD) Tang trweong (%)

Singapore | 10.207 31
Han Quéc ] 7.057 38
Trung Quéc | 4.732 3

Héng Kéng | 4.348 -10
Nhat Ban | 3.502 -48
Dai Loan | 2.085 -30
Quan dao Cayman | 1.231 446
Samoa | 856 -22
Thé NhTKy | 763 315
Quan dao Virgin thuéc Anh | 586 117
Ha Lan | 546 -44
M§ | 287 -56
Seychelles | 274 0

Anh | 241 172
Thai Lan | 225 -75

Nguén: Téng cuc Théng ké, MPI, HSC

Cac tinh cua Viét Nam theo ving

Biéu dd 14: Ban dé cac tinh cta Viét Nam
Theo MPI, céc tinh cla Viét Nam duoc chia thanh 3 ving chinh va 6 tiéu viing

Ban dé Viét Nam theo vung

| _Khu vyc mién Trung il Khu viec phia Nam |

| ___Khu viec phia Bic |
Dong_hang Song Hong Bac & Nam Trung bo Dong Nam Bo

Ha N6 Thanh Hoa Thanh phd HE Chi Minh
Hai Phing Ha Tinh Binh Duong
Bac Ninh B3 Nang Bong Mai
Quang Ninh Quiang Nam Viing Tau
Hai Durong Khanh Hoa Téy Ninh
Hung Yén Hué Binh Phurdc
Vinh Phiic Nghé An Dong bang séng Mé Kéng
Ha Nam Binh Thugn Long An
Théi Binh Quang T Kién Giang
Nam Binh Quang Ngdi Bac Liéu
Ninh Binh ; Phi Yén Tra Vinh
o Mién nui phia Bac Ninh Thugn Tién Giang
Mién Trung Bac Giang Binh Binh Can Tho
Thai Nguyén Quang Binh Bén Tre
Phi Tho 12“9' Nyuyén Vinh Long
Hoa Binh Bak Lak Hau Giang
Lao Cai Lam Déng Soc Trang
Yén Bai Bak Ndng Pu;l Giang
Lang Son Kon Tum Bong Thap
Tuyén Quang Gia Lai Ca Mau
Sonla
Bac Kan
Cao Bang
Ha Giang
Pién Bién
‘ * Lai Chau
7 g tguin
al
1 ‘3?‘} £ g L&m D?Jng
@y Micn Nam Bxak Nang
~*~ Kon Tqm
. Gia Lai

Ngudn: MPI, HSC
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Bang 15: Dir liéu kinh té vi mé thwc té & dw bao ctia HSC
2018 2019 2020 2021 2022 2023E 2024E 2025F 2026F

Ty gia

Ty gia (VND: USD) (cudi nam) 23,210 23,155 23,085 22,765 23,555 24,265 25480 26,000 26,000
Ty gia (VND: CNY) 3,562 3,317 3,535 3,579 3,415 3,418 3,491 3,514 3,514
GDP va viéc lam

Téc do tang trwdng GDP hang nadm (%) 7.47 7.36 2.87 2.58 8.10 5.05 7.09 6.70 5.80
GDP (ty USD) 304 332 346 370 408 434 476 488 532
GDP binh quan dau ngwoi (USD) 3,202 3,398 3,558 3,757 4,101 4,324 4,702 4,777 5,157
Tai khoan vang lai/GDP (%) 1.89 3.67 4.35 -2.20 -0.26 6.50 4.20 3.69 3.20
No cong/GDP (%) 46.2 42.8 43.8 44.7 38.0 38.8 37.6 37.8 38.2
No Chinh pht/GDP (%) 39.5 374 38.5 39.6 347 35.8 28.3 29.4 30.4
Tham hut ngan sach Nha nwéc (% GDP) 2.21 2.09 2.71 2.55 3.08 3.48 347 3.71 3.47
Téng dw ng tin dung / GDP 102.9 106.3 115.0 124.4 125.3 132.7 135.0 139.5 144.7
FDI giadi ngan / GDP (%) 6.3 6.1 5.8 5.3 B 53 B2 55 5.3
Ty 1& that nghiép, cudi nam (%) 2.19 2.15 2.63 3.56 2.32 2.26 2.24 2.30 2.30
Gia ca

Lam phat binh quan 12 thang (% so v&i cung ky) 3.5 2.8 3.2 1.8 3.1 3.3 3.6 3.4 3.3
CPI, cubi nam (% so véi cuing ky) 3.0 5.2 0.2 1.8 4.5 3.6 2.9 34 3.3
Tién té va lai suat

Lai suét diéu hanh (%) 6.25 6.00 4.00 4.00 6.00 4.50 4.50 4.75 5.00
L&i suat qua dém lién ngan hang (%) 3.9 1.4 0.2 0.7 4.4 0.5 4.0 3.8 3.3
Tang trwéng tin dung (yly %) 10.7 13.6 12.2 13.6 14.2 135 14.5 14.0 13.0
Cung tién M2 (nghin ty dong) 9,212 10,574 12,111 13,402 14,227 15,999 17,759 19,890 22,277
Cung tién M2 (% so v&i cung ky) 12.4 14.8 14.5 10.7 6.2 12.5 11.0 12.0 12.0
Du trir ngoai héi (ty USD) 55 79 95 107 85 90 80 85 95
Lai suét tién gvi 12 thang (%) 6.8 6.8 5.6 5.5 7.4 438 5.5 6.0 6.2
Tran 1ai suét huy dong (< 6 thang, %) 5.0 5.0 4.0 4.0 6.0 4.75 4.75 4.75 4.75
Trai phiéu Chinh pht ky han 5 ndm (%) 44 24 1.2 1.0 4.6 1.9 24 3.0 3.1
Trai phiéu Chinh pht ky han 10 nam (%) 4.9 3.2 2.0 2.9 438 22 2.8 3.2 3.3
Thwong mai va kinh té déi ngoai

Can can thwong mai (ty USD) 7.2 10.9 19.9 3.3 121 28.4 24.8 27.4 25.4
Tai khoan vang lai (ty USD) 5.8 12.2 15.1 -8.1 -1.1 28.2 20.0 18.0 17.0
Kim ngach nhap khau (ty USD) 238 253 263 333 360 326 381 423 458
Kim ngach nhap khau (% so véi cung ky) 12.5 6.7 3.7 26.7 8.0 -9.2 16.7 11.0 8.5
Kim ngach xuét khau (ty USD) 245 264 283 336 372 355 406 450 484
Kim ngach xuét khau (% so véi cung ky) 14.5 8.0 6.9 18.9 10.6 -4.6 14.3 11.0 7.5
No nwéc ngoai (ty USD) 110 123 129 140 148 159 174 189 204
No nwéc ngoai/GDP (%) 36.1 36.9 37.3 37.7 36.2 36.6 36.5 38.7 38.3
Vén FDI giai ngan (ty USD) 19.1 20.4 20.0 19.7 22.4 23.2 254 26.9 27.9
Vén FDI cam két (ty USD) 35.5 38.0 28.5 31.2 27.7 39.4 38.2 35.6 35.6
Kinh doanh & Tiéu dung

PMI nganh san xuét (cudi nam) 53.8 50.8 51.7 52.5 46.4 48.9 49.8 51.0 51.0

Gia tri san xuat cong nghiép (% so véi cung ky)

FARR 114 6.2 9.5 8.7 0.2 5.8 8.8 8.3 7.5
(cudi nam)
i R 13.7 70 131 109 0.6 76 102 9.0 8.5
(% so v&i cung ky) (cudi nam) : ) ’ ’ ’ ’ ’ ’ ’
Gia tri sx nganh ché bién ché tao hang nadm (%) 12.3 10.5 4.9 6.0 8.0 3.6 9.8 8.8 7.0
Doanh sb ban 1é TB nam (%) 11.0 11.3 -0.9 -9.1 19.8 9.4 9.0 8.5 8.0

Ghi cha: Lam phat binh quan 12 thang la lam phét binh quén truot 12 thang clda lam phéat téng thé so véi cuing ky, st dung phép tinh trung binh nhéan.
Lam phat trung binh 12 thang tai thoi diem t0 = [(1 + lam phat y/y tai thoi diém t-11) x...x((1 + lam phat y/y tai thoi diem t0)]*(1/12)-1
Nguén: Bloomberg, GSO, IMF, MoF, WB, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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