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FDI van tich cic trong boi canh bau cir Tong thong My
c6 nhieu bat dinh

Vii Viét Linh = Trong thang 7/2024, FDI thyc hién tang 9,5% (so v&i tang 9,4% trong thang 6/2024),
Trwdng Phong, Nganh Kinh Té Vi M6 twong dwong mirc tang ldy ké ké tir ddu nam dat 8,4% (so véi tdng 0,1% trong 7 thang
linh.vuviet@hsc.com.vn diu ndm 2023).

+84 24 3933 4693 Ext. 4870 = Trong khi d6, FDI dang ky tang nhe 0,3% trong thang 7/2024, didu chinh sau khi tang

Pham Vii Thing Long manh 59,7% trong thang 6/2024. V&i két qua nay, FDI dang ky ké tlr dau nam ting

Giam déc, Kinh Té Vi Mo 10,9% (so vo&i tang 4,5% trong 7 thang dau nam 2023).
long.pvthang@hsc.com.vn = HSC néng dv bao tang trwdng FDI thuc hién cho nam 2024 1én 9% (ttr 6% trong du
+84 24 3933 4693 Ext. 4805 bao trwdc dé) dong thai gitr nguyén dw bao tang trwéng FDI dang ky dat 9%.

= K&t qua bau clr Tong thdng M co thé anh huwdng I6n dén du bao clia chiing t6i. Chién
thang cuia ba Kamala Harris c6 thé sé thuan lgi hon cho trién vong FDI cla Viét Nam.

FDI giir nguyén da ting trong 7 thang dau nam 2024

Trong thang 7/2024, FDI thwc hién tang 9,5% so v&i cung ky (so véi tang 9,4% so véi cung ky
trong thang 6/2024), thang tang thir 18 lién tiép. Trong khi d6, FDI dang ky tang nhe 0,3% so
v6i cuing ky trong thang 7/2024, diéu chinh sau khi ting manh 59,7% so vé&i cuing ky trong thang
6/2024. V&i két qua nay, FDI thwe hién va déng ky ké tir dau ndm tang 1an lwot 8,4% va 10,9%
S0 v&i cung ky (so véi tang 1an lwot 0,1% va 4,5% so véi cling ky trong 7 thang dau nam 2023).
Nhirng dw an I&n gan day tap trung & tinh Bac Ninh bao gdm (1) 551 triéu USD dang ky mdi
ctia Foxconn trong thang 7/2024 dé xay dwng nha may san pham théng minh, (2) Amkor déng
ky bd sung 1,1 ty d6 USD trong thang 6 d& mé réng nha may chét ban dan va (3) Shanghai
Guangwei dang ky méi 700 triéu USD vao thang 5/2024 dé xay dwng nha may san xuét thiét bi
xe dién. Téng cong, ba dw &n nay déng gop 20% vao tdng FDI dang ky ké tir dau nam.

HSC nang dw bao FDI thwc hién cho nam 2024

Do két qua gan day vuwot ky vong, HSC hién dw bao FDI thuc hién ting truédng 9% trong nam
2024 (so v&i tang trwdng 6% trwdc dd). Trong khi d6, chung toi gitk nguyén dyw bao tang trwéng
FDI d&ng ky dat 9% cho nam 2024. Cho n&m 2025, HSC tiép tuc dw bao FDI thwc hién va ding
ky ting trwdng 1an lwot 12% va 9%.

Tinh hinh bau ctr My ngay cang thiéu chac chan lam gia tang
> w ~ = R

rui ro lén trién vong FDI
Theo mét cudc khao sat trong thang 6/2024, gan mét phan ba cac Giam db tai chinh chia sé
rang doanh nghiép cta ho dang tri hoan, giam quy mé hoac hiy bo ke hoach dau tw do két qua
bau cir Tong thong My c6 nhieu bat dinh. Trong do, Teslas gan day da tam dirng ké hoach méi
tai Mexico do Trump da doa sé ap thué suat 100% ddi véi cac phwong tién san xuat & Mexico.
Theo d0, két qua bau clr Téng théng My c6 thé anh hudng In dén du bao clia chung toi. Mot
chién thang cla ba Kamala Harris c6 thé sé thuan lgi hon cho FDI clia Viét Nam, trong khi chién
théng cGia 6ng Trump co thé sé cho két qua nguoc lai.
Ban géc bang tiéng Anh ctia bao cdo nay duoc phat hanh vao ngay 13/8.

Biéu d6 1: Tém tat hoat dong diu tw FDI trong thang 7/2024

FDI thwe hién (ty USD) FDI dang ky (ty USD)
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Cap nhat trién vong FDI

Trong thang 7/2024, FDI thwc hién tang 9,5% so véi cung ky (so v&i tang 9,4% so
v6i cung ky trong thang 6/2024), thang tang th» 18 lién tiép. Trong khi d6, FDI dang
ky tang nhe 0,3% so v&i cung ky trong thang 7/2024, diéu chinh sau khi tdng manh
59,7% so v&i cung ky trong thang 6/2024. Do két qua gan day vwot ky vong, HSC
nang dy bao tang trwdng FDI thwc hién nam 2024 1én 9% (so v&i 6% trwdc do).
Chung t6i gi» nguyén dw bao tang triwdng FDI dang ky dat 9% nam 2024.

FDI thwe hién tang trwéng tét trong 7 thang dau nam 2024
nh& giai ngan vao nganh BBS tang manh

Trong thang 7/2024, FDI thyc hién tang 9,5% so v&i cung ky (so v&i tang 9,4% svck
trong T6/2024), thang téng thr 18 lién tiép, twong dwong murc ting ldy ké 7 thang dau
nadm 2024 dat 8,4% so vé&i cuing ky (so v&i tdng 0,1% svck trong 7 thang dau 2023)
(Biéu dd 2). Két qua nay cao hon dy bao FDI thyc hién tang 6% trong 2024 cua
chung téi (M&i xem: Trién vong FDI: Tir kién cwdng dén sirec manh, T1/2024, HSC).

Vén gidi ngan vao nganh BDS tang 101% so v&i cung ky trong 7 thang dau ndm 2024,
doéng gop nhiéu nhat vao tang trwéng chung (5 diém phan tram). Tiép theo la nganh
san xuét (tdng 5% so v&i cung ky va déng gép 4,4 diém phan tram), bu dap s sut
gidm & nganh tién ich (gidm 39% so véi cuing ky va dong gép am 2,6 diém phan tram).

St dung sb liéu Q1/2024 dé so sanh voi cac qudc gia khac, tang trudng FDI thuc
hién ctia Viét Nam van thudc nhom dau, tiép tuc xu hwéng nam 2023 (Biéu do 4).

Biéu dé 2: FDI thwe hién hang thang
FDI thuc hién tang téc 1én 9,5% so va&i cung ky trong thang 7/2024

FDI thwe hién, ty USD 2022 HEEE2023 [ 2024

3.0 1
Trong 7 thang dau ndm 2024, 25 |
FDI thuee hién tang 8,4% so
voi cung ky, sat binh quéan 20 4
giai doan 2014-2019 & mure
10%. 15 4

1.0 A
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% y!
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Nguén: GSO, MPI, HSC
Biéu dé 3: FDI thwc hién theo cac nganh chu chét
Vén giai ngan trong nganh BDS tiép tuc tdng manh trong thang 7
M San xuét BbS [ Dich vu tién ich Nganh khac

FDI thyc hién, ty USD Dong gop vao tang trwéng FDI thye hién so véi cang ky, %
Theo nganh trong 7T2024: ey @ 9% 9 9 el
- San xuat (+5% svck) 9.1
- BBS (+101% svck) 19 9.5
- Dich vu tién ich (-39% svck) 18

- 741
So véi: 43 - 72 43
Theo nganh trong 7T2023:
- Sén xuat (+7% svck)
- BDS (-44% svck)
- Dich vu tién ich (-15% svck)
T7/23 T7/24 Q4/23 Q1/24 Q2/24 T7/24

Nguén: GSO, MPI, HSC
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Biéu db 4: Tang trwdng FDI thye hién: Viét Nam so véi mét s6 quéc gia '
Viét Nam van nam trong nhém cac quoc gia cé FDI thirc hién téng trwdng cao nhat

Thay dbi gitra Q1/2024 & Q1/2023 (%) Thay dbi gitra nam 2023 & 2022 (%)
Malaysia ] 69,3 Singapore ] 17,8
HSC str dung s6 liéu Q1/2024 Philippines ] 42,1 Campuchia 1 103
dé so sénh‘do sp liu cég Brazil | 109 Viet Nam _| 3,5
nhét cta hau hét cac quéc gia Viét Nam A7 Philippines -6,6 ]
dtf’qc /uza chon chwa duoc Indonesia 13 Indonesia 11,4
cong bo. Singapore -38 | Brazil -13.9
Campuchia -11,1 Thé Nhi Ky -22,4
Mexico -13,3 | Mexico -22.8
An Do 720 Anbo -43,8
Pai Loan -38,8 | bai Loan -43,8
Thai Lan -40,5 | Malaysia -47.3
Thé NhTKy  -43,4 | Thai Lan 725
Trung Quéc -56,7 | Trung Quéc -77,5 ]
Nguén: IMF, CEIC, MPI, HSC
FDI dang ky tiép tuc ting trwéng tich cwe, véi dong lwe tir khu
vwc phia Bac va NDT Singapore
Trong thang 7/2024, FDI dang ky tang nhe 0,3% so v&i cung ky trong T7/2024, trd lai
binh thuwdng sau khi tang manh 59,7% so v&i cung ky trong T6/2024 (Biéu do 5). T
do, FDI dang ky ké tir dau ndm tang 10,9% so v&i cung ky (so v&i tang 4,5% svck
trong 7 thang dau 2023 va dy bao tang tredng 9% cd nam 2024 clia chung toi).
Theo khu virc, vn dang ky tir dau nam & khu vire mién Bac tang 17,9% so véi ciing
ky, déng gop I6n nhét vao tang trwdng chung (10,3 diém phan tram). Tiép theo la khu
viee mien Nam (tang 12,5% svck va dong gop 4,3 diém phan tram), bu dap sw sut
giam & khu virc mien Trung (giam 48,2% svck va dong gop am 3,8 d‘lem phan tram)
(Biéu db 8). M&i xem ban do Viét Nam theo khu vwc & Bidu d 16 phan Phu luc).
Theo quéc gia, dong luc tang trwdng chinh trong 7 thang dau nam 2024 dén tiy
Singapore (tang 79% svck) Hong Kong (tang 108% svck), Dai Loan (tang 20% svck),
bu dap sw sut gidm ctia Trung Québc (gidm 29% svck), Han Quéc (gidm 32% svck) va
Nhat Ban (giam 18% svck) (Biéu db 9).
Nhirng dw an I&n gan day tap trung & Bac Ninh bao gém (1) 551 triéu USD d&ng ky
mai ctia Foxconn trong thang 7/2024 dé xay dwng nha may san pham théng minh, (2)
Amkor dang ky bo sung 1,1 ty d6 USD trong thang 6 dé mé rong nha may chat ban
dan va (3) Shanghai Guangwei dang ky mai 700 triéu USD vao thang 5/2024 dé xay
dwng nha may san xuat thiét bj xe dién. Tong cong, ba dy an nay dong gop 20% vao
tbng FDI d&ng ky ké tlr dau ndm (M&i xem Biéu d6 13 & phan Phu lyc).
Biéu do 5: FDI ding ky hang thang
Trong thang 7, FDI dang ky tré lai mtrc binh thudng sau khi tdng dang ké trong thang trwdec
FDI ding ky, ty USD 2022 EEN2023 2024
9.0 -
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3.0 -
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Nguén: GSO, MPI, HSC
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EDI theo loai trong 7T2024:

- Bang ky maéi (tdng 36% svck)
- B6 sung (tdng 19% svck)

- M&A (gidm 45% svck)

So véi:

EDI theo loai trong 7T2023:

- Bang ky mdi (tang 39%
svck)

- B6 sung (gidm 43% svck)

- M&A (tdng 61% svck)

Theo nganh trong 7T72024:

- Sén xuét (tdng 16% svck)

- BBS (tdng 78% svck)

- Tai chinh (giam 93% svck)
So véi:

Theo nganh trong 7T2023:

- Sén xuét (tdng 9% svck)

- BDS (giam 50% svck)

- Tai chinh (tdang 63 lan svck)

Theo vung trong 772024

- Mién B&c (tdng 18% svck)

- Mién Nam (tdng 12% svck)

- Mién Trung (gidm 48% svck)

So voi:

Theo vung trong 772023:

- Mién Bac (tdng 25% svck)

- Mién Nam (giam 22% svck)
- Mién Trung (tdng 49% svck)

www.hsc.com.vn

:hsc

Bao cao Vi mé Ngay 21/8/2024

Biéu dé 6: FDI ding ky theo loai
Trong thang 7, hoat ddng M&A la déng lwc tang trwdng chinh cta FDI dang ky

I FDI dang ky méi FDIl dau tw bd sung M FDI théng qua M&A

FDI ding ky, ty USD

{)‘)\ Badng gbp vao tang trwong FDI diang ky so v&i cung ky, %
T
2.8 2.8 83.0
12 10,7

0.3
/ -7,7

T7/23 T7/24 Q4/23 Q1/24 Q2124 T7/24
Ngudn: GSO, MPI, HSC

Biéu dé 7: FDI ding ky theo nganh
Trong thang 7, nganh BDS la nganh c6 déng goép chinh vao tang trwéng FDI dang ky

I San xuét BBS [ Tai chinh Nganh khac
FDI dang ky, ty USD e Bong g6p vao tang trwong FDI diang ky so v&i cung ky, %
L)
83.0
9,3
20,1

T7/23 T7/24 Q4/23 Q1/24 Q2124 T7/24
Nguén: GSO, MPI, HSC

Biéu do 8: FDI dang ky theo khu vwc
Khu vuc phia Bac va phia Nam chiém téng cong khodng 95% téng FDI dang ky

I Mién Bic Mién Nam [l Mién Trung

FDI dang ky, ty USD @ BPong gop vao tang trweong FDI dang ky so v&i cung ky, %
\Z/

2.8 28
%g] S 0.1 328

T7/23 T7/24 Q4/23 Q1724 Q2/24 T7/24

Nguén: GSO, MPI, HSC
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Biéu dé 9: FDI ding ky theo nhém cac nén kinh té
Trong thang 7, NDT ASEAN tiép tuc la dong lwc tang trwdng cta FDI dang ky

‘. I Trung Qudc, Héng Kéng & Dai Loan Han Quéc & Nhat Ban ASEAN [l EU & My Khéac
Theo dbi tac* trong 772024

-TQ, HK, BL (féng 15% svck) FDI diing ky, ty USD f)-)\ Dong gop vao tang trwéng FDI dang ky so véi cang ky, %
- HQ & NB (gidm 25% svck) \ZJ
- ASEAN (ting 65% svck) 83.0
- EU & My (gidm 61% svck) 2.8 2.8
.. 02 0.4
So voi: EE-—L:;;\_‘____ i 21,7
Theo déi tac trong 7T2023: 16,5 0.3

- TQ, HK, DL (tdng 45% svck)
- HQ & NB (tdng 5% svck)

- ASEAN (gidm 14% svck)

- EU & My (giam 27% svck)

T7/23 T7/24 Q4/23 Q1/24 Qz2/24 T7/24

] ] Nguén: GSO, MPI, HSC
*Ghi chu: Trung Quéc = TQ, Hong Kéng = HK, Bai Loan = BL, Han Quéc = HQ, Nhét Ban = NB

Nang dw bao FDI thwec hién nam 2024, duy tri dw bao FDI dang ky

Nhw da nh&n manh trong béo céo trwéc d6, HSC van lac quan déi véi trién vong thu
hat vén FDI cha Viét Nam nhé vi thé dac biét dé tan dung loi thé cia “ngoai giao cay
tre” nham ting cudng quan hé véi tat ca cac ddi tac FDI hang dau. Trong khi d6, viéc
ap dung chinh sach thué tbi thiéu toan cau ciing c6 thé nang cao strc hut cla Viét
Nam déi véi dong vén FDI do quy dinh nay sé& x6a bd chénh léch thué gitra Viét Nam
& céac trung tam tai chinh nwéc ngoai (M&i xem: Trién vong thwong mai & FDI: Ty
kién cudng dén sirc manh, ngay 30/1/2024, HSC).

Do két qua gan day vuwot ky vong, HSC hién dy bao FDI thuc hién tang trwdng 9%
trong nam 2024 (so vé&i tang trwedng 6% trwde dd). Trong khi d6, chung téi gilr nguyén
dvw bdo tang trwdng FDI dang ky dat 9% cho nadm 2024. Trong khi d6, HSC duy tri dw
bao FDI d&ng ky tang truéng 9% trong ndm 2024 (Biéu dd 10).

Cho nam 2025, HSC tiép tuc dw bao FDI thwe hién va dang ky tang treéng 1an lwot
12% va 9%.

Biéu dd 10: Dw bao FDI hang nam
HSC du bao FDI thuc hién va FDI dang ky déu sé ting trwéng 9% trong nam 2024

50 - FDIdangky I FDI thuc hién

45 - 43
40

40-35 38 37
35 -
30 29 28 28

25
25 00 22 23

20

wlm W : 1011
-l B 0 B NN

2018 2019 2020 2021 2022 2023 2024F  2025F

Ty USD

Tang 1.2 7.2 -25.0 9.2 -11.0 32.1 9.0 9.0
trwong

(%) C C @& @& & & O @&

Nguén: GSO, MPI, HSC
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Két qua bau ctr My c6 thé anh hwéng dén trién vong FDI

Trién vong FDI toan cau ndm 2024 con nhiéu khé khan do tang trwdng kinh té con
yéu va cang thang dia chinh tri tiép di&n (Mdi xem: World Investment Report 2024,
Jun-24, United Nations). Theo khado sat T6/2024 cta Fed, gan mét phan ba Giam dbc
tai chinh chia sé rang doanh nghiép clia ho dang tri hoan, giam quy mé hoéc hdy bé
ké hoach dau tw do bau clr Téng théng M§ con nhiéu bét dinh (Biéu d6 11).

Teslas gép day da tam dirng ké hoach xay nha may mai tai Mexico do Trump de doa
sé ap thué suat 100% doi v&i cac phwong tién san xuat & Mexico (M&i xem: Tesla's
Mexico factory on hold, thang 7/2024, Market Watch).

Do d6, két qua bau ctr Tdng théng My c6 thé anh hwéng Ién dén dy bao clia ching
t6i. Mot chién thang clia ba Kamala Harris c6 thé sé thuan lgi hon cho FDI cla Viét
Nam, trong khi chién thang ctia 6ng Trump cé thé sé cho tac dong nguoc lai.

Biéu d6 11: Ké hoach dau tw ctia cac giam déc tai chinh trong bi canh cudc bau cir
My thiéu chac chan

Nhiéu ké& hoach du tw da bj hdy bé trong béi canh bau ctr M§ c6 nhiéu bt dinh

Ké hoach dau tw trong béi canh
bau ctr My c6 nhiéu bat dinh?*
Ty 1é thang cudc bau cir My trong thang 11

// 0% | 700 -

Cuéc dua vao Nha Tréng da Khang co

tré’ nén cang thdng hon khi ba hanh dengfkhdc
Kamala Harris da c6 mét khéi Hoan dau tw 17% 60% A
dau rat manh mé. Ty 1é chap Harris
~ > \ ~ 7 ia o) 0
thuén cta ba da nhanh chéng Giam guy mo 14% 50% - Trump
tang Ién, nhan duworc sw dng Tri hoan 5% .
hé tir ca phu nd va nhém v6 tho han ’ 0%
thiéu so, von la hai trong so Huy b vinh vién 30% -
nhing nhém ctr tri khéng phai B
% A 0 sung 20% -
thé manh caa 6ng Donald ké hoach m&i ’
Trump. Tang tée 10% -
Biden
Tang quy mé 0%

T6/24 T7/24 T8/24

Nguén: FED, Predictit, HSC

Biéu dd 12: Lap trwdng chinh sach cua cac trng ctr vién tong thong My
Ba Kamala Harris va 6ng Donalda Trump déu ting hd dwa nhiéu viéc lam tré lai My

Lép trwong chinh sach cia ba
Harris kha twong dong voi
6ng Biden. Tuy nhién, ba c6

Joe Biden

Kamala Harris

Donald Trump

Tiep tuc tao ap Iuwc 1&n mot S0
hang hoa cu thé nhap khdu tir
Trung Quéc va bd sung thém

Nhiéu khd nang s& danh nhiéu
sy bao vé hon cho viéc 1am
tai nwéc M§ trong cac hiép

Be doa dp thué 10% ddi vGi
tat cd hang hoa nhdp khau
ciia My, trong db mirc thué 1a

thé than trong hon mét chut ULILCImT c4c Iénh han ché ddi vGi san  dinh thuong mai, nhu ba d3  Gow ddi vai hang héa nhp
vé chinh séch thuong mai, thé phdm cong nghé nhay cam  timg phan d6i Higp Ginh B8 ndu tir Trung Quéc '

D n o . . i xuat khau sang Trung Quoc tac xuyén Thai Binh Dwrong
hign qua viéc ba khéng ung Tiép tuc cdc chinh séch gidm
h GPTEP do lo ngai vé inh g | & IMTE R s g ging v o 308 it
trang mat viéc lam o My. g6i xanh bang cac khoan tro M Cua ong Joe Hiden tr cAp néng lromg sach

cap

B?‘ Harris d&a chiting minh cam T|ep tuc thuc hién cic sang Nhin ch " i
két téng Cu:(‘):ng quan hé M}'} - kién dua s3n xudt vé nuorc Nhin chung giang véi quan nin ¢ uI'IJg glan.g qui:. lem

. S L Céng nghiép s¢ tal bdng cach cung cAp  pan oo 4ng Joe Biden _lc._ua ong oeln 'ﬁ?” | ang
Dong Nam A bang cach tham won va wu dai thué dé thuc d&”ﬂﬁéﬁgrgn t‘?; l;":%"'e viee
dw Hoi nghj thuong dinh day san xuat frong nude : :
A,SEA,\{' 2,023 t'aI,Jakafta’ _ Cang thing v6i Trung QUSC  Nhin chung giéng quan Gidm  Nhidu khad nang s& gia ting
cung ¢6 anh huong cua My Quan hé liep tuc gia tang trong khi NG cija Gng Biden; mdi quan hé véi  clng thing vSi Trung Quéc va
trong khu vire va khang dinh qudc té gC_f‘_ ananh mé cho Ukraine & An D6 nhidu kha nang s& chat  giam hé tro cho Ukraine va Dai

- : di Loan

vai tro trung tdm ctia ASEAN.

Nam 2021, ba Harris la Pho.
Tong thong duong nhiém dau
tién dén tham Viét Nam.

Quan diém vé
Viét Nam

Coi Viét Nam la mot phan
quan trong trong ké hoach
tong thé& nhim ting cudng
quan hé vdi khu vuec An Do
Duang - Thai Binh Duong

ché hon

Mhin chung gidng quan dié‘m
cia Ong Biden. Trong chuyén
thdm nam 2021 i ba Harris tirng

dé xuit ndng cap quan hé Viét

Mam — My 1&n tAm d6i tac chién
luge

Loan

Thira nhan tdm quan trong cia
Viét Nam trung chién Iu'cc cia
M§ ddi vii Trung Qubc, Tuy
nhién, éng Trump cb thé gdy
ap lyc 18n Vigt Nam @& giam
thang duw thuong mai v M.

Nguén: Reuters, Bloomberg, Fitch, HSC
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https://unctad.org/system/files/official-document/wir2024_en.pdf
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https://www.marketwatch.com/livecoverage/tesla-earnings-results-elon-musk-q2-robotaxi-expectations/card/tesla-s-mexico-factory-on-hold-until-after-u-s-election-elon-musk-says-9LmXIAh6osoMSSS7stid
https://www.marketwatch.com/livecoverage/tesla-earnings-results-elon-musk-q2-robotaxi-expectations/card/tesla-s-mexico-factory-on-hold-until-after-u-s-election-elon-musk-says-9LmXIAh6osoMSSS7stid

Bao cdao Vi mo

Phu luc

Danh sach cac dw an FDI dang ky I&n

Biéu dé 13: Danh sach cac dw an FDI I&n trong nam 2024
Tinh chung, cac dw an FDI I&n nay chiém 36% tbng vén FDI dang ky t&» dau nam

:hsc

Ngay 21/8/2024

Thei gian Linh vwe kinh doanh

T7124
T7124
T7/24
T5/24
T4/24
T4/24
T4/24
T4/24
T34
T2/124
T2/24
T1/24
T1/24
T124

San pham théng minh
Chét ban dan

Chét ban dan

Thiét bi xe dién

D3 dién tor

Db dién 1o

Nha may sgi sinh hoc
Nha may san xuat van tre

Chét ban dan

Nha méay san xudt pin
nang lwong mat troi
Nha may san xuat pin
nang Irgng mat tréi
Nha may san xuat

thiy tinh & quang hoc

NDT
Foxconn Technology
Foxconn Technology
Amkor Technology
Shanghai Guangwei
BOE Technology
Tripod Technology
Hyosung TNC
staBoo Holdings
Victory Giant Tech
Gokin Solar
Trina Solar

Biel Crystal

Nha mday van phong pham Deli Group

BBS

CapitaLand

Quéc gia
xuat xor

Singapore
Singapore**
Singapore*
Trung Quéc
Trung Quéc
bai Loan
Han Quéc
Thuy ST
Trung Qudc
Héng Koéng
Trung Qudc
Singapore
Trung Qudc

Singapore

Tinh
Quang Ninh
Béc Ninh
Béc Ninh
Béc Ninh
Viing Tau
Viing Tau
Viing Tau
Thanh Hoa
Béc Ninh
Quang Ninh
Thai Nguyén
Héi Duong
Hai Duong

Ha Nai

FDI ding ky
(triéu USD)

551
380
1.070
700
277
250
730
126
400
275
454
260
270
660

FDI diang ky theo cac tinh va déi tac hang dau

Biéu dd 14: FDI dang ky theo cac tinh I&n trong 7 thang dau nam 2024

Nguén: GSO, MPI, HSC
*NDT ¢6 try s& chinh tai My nhung si dung céng ty con c6 tru sé tai Singapore dé déng ky FDI
**NDT cé tru sé chinh tai Bai Loan nhung st dung céng ty con c6 tru so tai Singapre dé dang ky FDI

Béc Ninh va Quang Ninh thu hut vén FDI dang ky I6n nhét trong 7 thang dau nadm 2024

FDI dang ky trong 7 thang dau nam 2024 (triéu USD)

Béc Ninh
Quang Ninh
TP.HCM
Viing Tau
Ha Noi

Hai Phong
Binh Dwong
Bdng Nai
Béc Giang

Thai Nguyén

Huwng Yén
Long An
Thai Binh
Ha Nam

Tay Ninh

556
536
486
430
304
269

1.563
1.545
1.542
1.379
1.275
1.127
1.051
910

% so v&i cang ky

3.200

205
124

128
150
-51

Nguén: GSO, MPI, HSC
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Biéu do 15: FDI ding ky theo cac quéc gia déi tac 1&n trong 7 thang dau ndm 2024
Singapore va Héng Kéng 1 hai déi tac cé FDI dang ky I&n nhat trong 7 thang dau ndm nay

FDI dang ky trong 7 thang dau ndm 2024 (triéu USD) % so v&i cung ky
Singapore | 6.519 79
Héng Kéng | 2194 108
Nhat Ban | 1.914 -18
Trung Quéc | 1.648 -29
Han Quéc ] 1.580 -32
bai Loan | 1.185 20
Thé Nhi Ky | 763 312
Samoa | 490 20
Quan dao Virgin (Anh]T 316 229
Quén dao Gayman | 212 11
Vwrong quéc Anh | 202 350
Ha Lan | 139 -78
My | 116 -74
Thuy ST | 106 426
Thai Lan | 100 -5

Nguén: GSO, MPI, HSC

Cac tinh cua Viét Nam phan theo khu vuc

Biéu dé 16: Ban dd cac tinh cua Viét Nam
Theo MPI, cac tinh ctia Viét Nam dwoc chia thanh 3 khu vwe chinh va 6 tiéu vung

Ban dé Viét Nam theo ving

| __Khu viec phia Bac__Jil Khu vigc mién Trung |

D D
Bong bang Song Hong Bac & Nam Trung bd bong Nam Bo

Ha Noi Thanh Héa Thanh phd HS Chi Minh
He;m Phong Hé 'ITph Eiph Durong
Bac Ninh Bia Nang Bong Mai
Quang Ninh Quang Nam Viing Tau
Hai Durong KI'IE;Hh Hoa Téy Ninh
Hung Yén Hug Binh Phurdic
Vinh Phiic Nghé An Pong bang song Mé Kang
Ha Nam Binh Thudn Long An
Thai Binh Quang T Kién Giang
Nam Binh Quang Ngdi Bac Liéu
Ninh Binh Phu Yén Tra Vinh
n Mién nui phia Bac Ninh Thuén Tién Giang
Mién Trung Bac Giang Binh Binh Can Tho
Théi Nguyén Quang Binh Bén Tre
Phi Tho T&{v Nguyén Vinh Long
Hoa Binh Bak Lak Hau Giang
Lao Cai Lam Dang Sbc Tring
Yén Bai Bak Néng An Giang
Lang Son Kon Tum Dong Thap
Tuyén Quang Gia Lai Ca Mau
Sonla
Bac Kan
Cao Bang
Ha Giang
Dién Bién
‘ * Lai Chéu
\G i
al
1 ‘k:%} . L&m D?mg
}; "Mién Nam Bk Nong
“ - Kon Tqm
’ Gia Lai

Nguén: MPI, HSC
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Bang 17: Dir liéu kinh té vi mé thwc té & dw bao ctia HSC

2019 2020
Ty gia
Ty gia (VND: USD) (cudi nam) 23,210 23,155 23,085 22,765 23,555 24,265 25,700 25500 25,500
Ty gia (VND: CNY) 3,562 3,317 3,535 3,579 3,415 3,418 3,521 3,542 3,542
GDP va viéc lam
Téc do tang trwdng GDP hang nadm (%) 7.47 7.36 2.87 2.58 8.10 5.05 6.20 6.50 6.50
GDP (ty USD) 304 332 346 370 408 434 439 488 535
GDP binh quan dau ngwoi (USD) 3,202 3,398 3,558 3,757 4,101 4,324 4,336 4,775 5,190
Tai khoan vang lai/GDP (%) 1.89 3.67 4.35 -2.20 -0.26 6.50 4.56 5.13 4.68
No cong/GDP (%) 46.2 42.8 43.8 44.7 38.0 39.8 40.1 39.2 38.3
No Chinh pht/GDP (%) 39.5 374 38.5 39.6 347 36.8 36.8 36.2 35.6
Tham hut ngan sach Nha nwéc (% GDP) 2.21 2.09 2.71 3.76 3.08 4.46 3.54 2.81 2.57
Téng dw ng tin dung / GDP 102.9 106.3 115.0 1244 125.3 132.7 137.7 1424 146.8
Ty & that nghiép, cudi nam (%) 2.19 2.15 2.63 3.56 2.32 2.26 2.30 2.30 2.30
Gia ca
Lam phat binh quan 12 thang (% so v&i cung ky) 815 2.8 3.2 1.8 3.1 8.8 3.8 3.4 &3
CPI, cubi nam (% so véi cuing ky) 3.0 5.2 0.2 1.8 4.5 3.6 3.2 34 3.3
Tién té va lai suat
Lai suét diéu hanh (%) 6.25 6.00 4.00 4.00 6.00 4.50 4.50 4.50 5.00
Lai suat qua dém lién ngan hang (%) 3.9 14 0.2 0.7 4.4 0.5 4.5 4.0 3.0
Tang tredng tin dung (yly %) 10.7 13.6 12.2 13.6 14.2 13.5 14.5 14.0 13.0
Cung tién M2 (nghin ty déng) 9,212 10,574 12,111 13,402 14,227 15,999 18,079 20,248 22,678
Cung tién M2 (% so v&i cung ky) 12.4 14.8 14.5 10.7 6.2 12.5 13.0 12.0 12.0
Du trir ngoai héi (ty USD) 55 79 95 107 85 90 86 100 115
Lai suét tién gvi 12 thang (%) 6.8 6.8 5.6 5.5 7.4 4.8 5.5 6.0 6.2
Tran 13i suét huy déng (< 6 thang, %) 5.0 5.0 4.0 4.0 6.0 4.75 4.75 4.75 5.00
Trai phiéu Chinh pht ky han 5 ndm (%) 44 24 1.2 1.0 4.6 1.9 2.7 3.0 3.2
Trai phiéu Chinh pht ky han 10 nam (%) 4.9 3.2 2.0 29 4.8 22 3.0 3.3 3.6
Thwong mai va kinh té dé6i ngoai
Can can thwong mai (ty USD) 7.2 10.9 19.9 3.3 12.1 28.4 28.6 32.1 35.6
Tai khoan vang lai (ty USD) 5.8 12.2 15.1 -8.1 -1.1 28.2 20.0 25.0 25.0
Kim ngach nhap khau (ty USD) 238 253 263 333 360 326 370 415 461
Kim ngach nhap khau (% so véi cung ky) 12.5 6.7 3.7 26.7 8.0 -9.2 13.5 12.0 11.0
Kim ngach xuét khau (ty USD) 245 264 283 336 372 355 399 447 496
Kim ngach xuét khau (% so véi cung ky) 14.5 8.0 6.9 18.9 10.6 -4.6 12.5 12.0 11.0
No nwéc ngoai (ty USD) 110 123 129 140 148 159 160 175 190
No nwéc ngoai/GDP (%) 36.1 36.9 37.3 37.7 36.2 36.6 36.5 35.9 35.6
Vén FDI giai ngan (ty USD) 19.1 20.4 20.0 19.7 224 23.2 25.3 28.3 31.1
Vén FDI cam két (ty USD) 35.5 38.0 28.5 31.2 27.7 36.6 39.9 43.5 47.8
Kinh doanh & Tiéu dung
PMI nganh san xuét (cudi nam) 53.8 50.8 51.7 52.5 46.4 48.9 50.9 52.0 51.0
(Gcfétirgi:‘)x“at e nielnlize (o g ver el i) 11.4 6.2 9.5 8.7 0.2 5.8 8.1 9.0 9.0
(G"/Ioastcl;! \?c');inc%ir;hkilr)}?ctﬂginn%hrﬁ)tao 13.7 7.0 131 10.9 0.6 7.6 10.0 10.0 9.5
Gia tri sx nganh ché bién ché tao hang nam (%) 12.3 10.5 4.9 6.0 8.0 3.6 8.0 8.5 8.5
Doanh s6 ban 18 TB ndm (%) 11.0 11.3 -0.9 -9.1 19.8 9.6 9.0 9.0 9.0

Ghi cha: Lam phat binh quan 12 thang la lam phét binh quén truot 12 thang clda lam phéat téng thé so véi cuing ky, stv dung phép tinh trung binh nhén.
Lam phat trung binh 12 thang tai thoi diem t0 = [(1 + lam phat y/y tai thoi diém t-11) x...x((1 + lam phat y/y tai thoi diem t0)]"(1/12)-1
Nguén: Bloomberg, GSO, IMF, MoF, WB, HSC
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Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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