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N1ISDOM

Bao cao ETF
Cac ETF Viét Nam hat rong trong T1/2026
Cac quy ETF cb phiéu tai Viet Nam ghi nhan dong vén huat rong nhe trong
T1/2026 v&i gia tri hat rong la 331 ty dong.
Nha dau tw nwoc ngoai quay trd lai vi thé ban rong, véi tng gia tri ban rong
la hon 6.707 ty dong trong T1/2026.
Cac quy ETF c¢b phiéu toan cau ghi nhan dong vén hat rong trong T1/2026
véi tdng gia tri hat rong dat 9,04 ty USD, tuy nhién cé sy phan héa manh
.~ . z - R A . \ z -2
gitra thj phat trién va thi trwdng dang phat trién.
Céc ETF Viét Nam quay tré lai vi thé mua rong nhe T1/2026
Cac ETF Viét Nam ghi nhan dong vén mua rong trong T1/2026 véi gia tri dat 331
ty déng. Dong von ETF dwgc mua rong trong T1/2026 chi yéu dén tr quy VanEck
Vectors Vietnam ETF (mua rong 1.043 ty dong), quy Xtrackers FTSE Vietnam
ETF (muarong 211 ty dong) va quy Global X MSCI Vietnam ETF (mua rong 131
ty dong). O chiéu nguwoc lai, quy Fubon FTSE Vietnam ETF va quy DCVFM VN30
ETF ghi nhan dong von rat rong lan lwet 1a 709 ty dong va 332 ty dong.
Hinh 1: Cac ETF tai Viét Nam ht rong trong T1/2026 (don vi: ty déng)
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Ngudn: VNDIRECT RESEARCH, Bloombergg
Hinh 2: Téng tai san rong va dong vén vao rong cia cac quy ETF tai Viét Nam
2 e ens Ty suatlpi Ty suatloi
Quy ETF T:;:g: tr;tt?l Vénvaorong Vénvaordong nhuansovéi nhuan so véi
Y o 9 11126 (ty dbng) 2025 (ty ddng) thang trwéc  ndm truee
ong) %) %)
VanEck Vectors Vietham ETF 16.023 1.043 -931 0,88% 63,35%
DCVFMVN Diamond ETF 13.802 -2 -752 7,41% 19,01%
Fubon FTSE Vietnam ETF 11.061 -709 -9.972 -0,16% 64,75%
Xtrackers FTSE Vietnam ETF 0.348 211 -955 2,77% 62,61%
DCVFM VN30 ETF 6.158 -332 -2.723 1,43% 48,63%
KIM Growth VN30 ETF 2.529 0 -108 1,24% 51,65%
Mirae Asset VN30 ETF 872 -13 -172 0,35% 46,61%
Global X MSCI Vietnam ETF 822 131 219 -0,20% 59,04%
SSIAM VNFIN Lead ETF 549 9 -81 3,26% 36,97%
Chuyén vién phéan tich: KIM Growth VNFIN Select ETF 282 0 -128 3,84% 32,61%
S g— \ — SSIAM VN30 ETF 232 -5 -15 2,15%  4575%
L ! I s Premia MSCI Vietnam ETF 159 0 -241 -0,98% 74,68%
- ; SSIAM VNX50 ETF 156 -3 -23 0,69% 41,51%
ETF IPAAM VN100 74 0 0 NA NA
Téng 62.067 331 -15.882

Nguén: VNDIRECT RESEARCH, Bloomberg
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Céc ETF tai mét s6 quéc gia Dong Nam A duy tri hit rong trong T1/2026

Trong T1/2026, cac quy ETF cb phiéu tai mét sé quéc gia trong khu vec Déng
Nam A tiép tuc thu hat dwoc dong vén quay tré lai mua rong. Trong do, cac quy
ETF tai Singapore thu hat vén vao rong nhiéu nhét véi 167 triéu USD (thang
trwdc ban rong 12 triéu USD). Tiép dén 1a cac quy ETF tai Malaysia hit rong 51
triéu USD (+200% sv thang trwdrc), Philippines hat rong 45 triéu USD (+452%
sv thang trwéc), va Thai Lan hat rong 42 triéu USD (+500% sv thang truérc).

Hinh 3: Dong vén vao rong cac quy ETF c6 phiéu tai mét s6 nwéc Déng Nam A (triéu USD)
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Ngudn: VNDIRECT RESEARCH, Bloomberg

CAc quy ETF cé phiéu toan cau phan héa trong T1/2026

Trong T1/2026, cac quy ETF ¢ phiéu toan ciu ghi nhan mic suy gidm manh
vé dong vén hat rong, véi tng gia tri chi dat khoang 9,04 ty USD, gidm t&i 95,3%
so véi thang trwde. Dién bién nay ch yéu xuét phat tir &p lwc rat vén manh tai
céc thi trwdng dang phat trién, trong khi cac thi trwéng phat trién van duy tri
dwoc dong tién vao nhwng véi cuwong do thap hon dang ké. Cu thé, cac quy
ETF cb phiéu tai thi trwdng phat trién tiép tuc hat rong khoang 94,8 ty USD. Trai
lai, cAc quy ETF cb phiéu tai thi trwéng dang phat trién ghi nhan dong vén rut
rong manh lén t¢i 85,8 ty USD, qua d6 chdm dt chudi hat rong lién tuc kéo dai
tlr T9/2025.

Sw dao chiéu ctia dong vén ETF tai cac thi trwong dang phat trién cha yéu xuét
phéat tr &p Iwe rat von manh tai cac ETF Trung Quéc, khi cac ETF ¢b phiéu nuwéc
nay ghi nhan gia tri rt rong hon 126 ty USD trong T1/2026. Hoat dong chét 1o
sau nhip tdng manh, cling vé&i nhirng bién déng chinh tri gan day tai Trung Quéc,
dwoc xem la céac yéu té chinh thic day xu hwéng rat rong manh cia dong vén
ETF cb phiéu tai thj trwong nay.

Céc quy ETF cb phiéu tai thi trwéng phat trién, du ghi nhan sy chivng lai so véi
murc dinh clia T12/2025, van tiép tuc khang dinh vai trd 1a diém dén tra &n cha
dao ctia dong vén toan cau. Pong lwc hit vén chi yéu dén tir thi trudng MY,
dwoc hé tro bdi da tang ctia nhom cd phiéu cong nghé va Al. Bén canh dé, cac
chi sb chirng khoan chu chét tai nhém thj trwong phat trién duy tri sec manh
twong d6i nhe nén tang loi nhuan doanh nghiép 6n dinh, qua dé thic day dong
vbn dich chuyén tr cac khu viee ¢6 mire d6 rii ro cao hon quay tré lai.
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Hinh 4: Dong vén vao cac quy cé phiéu theo nhém thj trwéng (triéu USD)
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Ngudn: VNDIRECT RESEARCH, Bloomberg

Nha dau tw nwéc ngoai quay tré lai vi thé ban rong trong T1/2026

Trong T1/2026, nha dau tw nwédc ngoal quay tré lai trang thai ban rong trén thi
trwong chirng khoan Viét Nam, voi tong gia tri ban rong khoan 6,7 nghin ty dong.
Xét theo tirng san trong T1/2026 khdi ngoai ban rong trén ca ba san, bao gom
HoSE (5.929 ty dong) HNX (87 ty ddng) va UPCoM (690 ty déng). Ve co cau
giao dich, cac c6 phiéu bi ban réng manh nhét gom VHM, VIC, VRE, MCH va
VJC. O chiéu ngwoc lai, cac ma dwoc mua rong nhiéu nhat la MBB, FPT, TCX,
VPB va HPG.

Hinh 5: Nha dau tw nwéc ngoai ban rong tré lai trong T1/2026 (don vi: ty déng)
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Hinh 6: Top 10 ¢ phiéu dwoc NPT nwéc ngodi mua rong manh  Hinh 7: Top 10 ¢é phiéu bi NDT nwéc ngoai ban rong manh nhéat trong

nhét trong T1/2026 (don vi: ty dong)

T1/2026 (don vi: ty déng)
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Ngudn: VNDIRECT RESEARCH, Fiin Pro
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Trong T1/2026 c6 phiéu nhém nganh B4t dong san va Hoa chét bi khéi ngoai
ban rong nhiéu nhéat véi gia tri 1an lwot la hon 6,7 nghin ty déng va hon 1,4 nghin
ty ddng, dan dau la cb phiéu VHM (bi ban rong 2,1 nghin ty ddng). &' chiéu
ngwoc lai, cd phiéu nhém Céng nghé théng tin va Dau khi dwoc khdi ngoai mua
rong nhiéu nhét, véi gia tri mua rong hon 1,4 nghin ty déng va 1 nghin ty déng,
trong dé cb phiéu MBB (1,4 nghin ty déng) la cd phiéu dwoc nha dau tw nuwéc
ngoai mua rong nhiéu nhét.

Hinh 8: Mua/ban rong ctia khéi ngoai theo nhém nganh trong T1/2026 ( ty déng)
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Nguén: VNDIRECT RESEARCH, Fiin Pro

Chi s6 Dollar Index tiép tuc duy tri xu hwéng giam trong T1/2026, ghi nhan mic
gidm khoang 1,2% so v&i dau ndm 2026. Viéc chi sbé Dollar Index tiép tuc diéu
chinh ciing gitp ty gia USD/VND ha nhiét, hién ty gia USD/VND ghi nhan mc
gidam khoang 0,2% so v&i ddu ndm 2026. Trén binh dién québc té, méc du tam
dirng cat gidm lai suat trong T1/2026, nhung ching t6i van duy tri ky vong Fed
sé thwe hién thém 2 dot ha |&i suét niva trong ndm 2026 (c6 thé bat dau tr gitra
nam), dwa lai suét vé viing 3,0% - 3,25%. Theo d6, ching tdi dw b&o chi sb
Dollar Index sé& duy tri & mdc thap, giip gidm bét ap lwc 1&n ty gia VND trong
nam 2026. Bén canh cac yéu t6 vi md thuan loi, sw kién FTSE chinh thirc nang
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hang thi trwéng Viét Nam 1én nhém Thi trwdng méi ndi ther cip (c6 hiéu lwe tr
thang 9/2026) dwoc xem la ddu mébc quan trong, hd tro dén dau lwong 1én dong
vbn ngoai db vao thj trwong chiing khoan. Véi sy cdng hwdng nay, ching toi
tin rang da ban rong clia khéi ngoai sé& sém két thuc, nhwdng chd cho xu hwéng
quay tré lai mua rong manh mé trong nam 2026.

Dong vén ngoai ghi nhan rat rong tai khu viee Dong Nam A trong T1/2026

Trong T1/2026 khéi ngoai chuyén sang ban rong & hau hét cac qubc gia Béng
Nam A, bao gébm Malaysia v&i gia tri ban rong la 575 triéu USD, tiép dén |a Viét
Nam bj ban rong 251 triéu USD. Ngoai ra, khdi ngoai ciing ban rong 209 triéu
USD tai thi trwéng Théi Lan va 208 triéu USD tai thi trwéng Indonesia. Dong védn
ngoai c6 dau hiéu quay tré lai ban rong trong khu vic trong béi cdnh FED quyét
dinh tam dirng cét gidm |ai suét tai ky hop T1/2026, duy tri quan diém cing ran
trwéc ap lwe lam phat chwa vé mirc muc tiéu. Bén canh do, cang théng dia chinh
tri va ap luc chét 1o sau giai doan tang trwdng cudi nam 2025 da khién cac nha
dau tw nwédc ngoai tai co cau dong vén, chuyén dich tir tai san rdi ro tai Déng
Nam A vé céc thj trwéng an toan hon.

Hinh 9: Gia tri giao dich rong ctia nha dau tw nwéc ngoai tai moét sé nwéc trong khu vee
boéng Nam A ( don vi triéu USD)
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Béo cao nay duoc viét va phat hanh b&i Khéi Phan tich - Cong ty co phan Chtrng khoan VNDIRECT. Thong tin trinh bay trong bao cao
dwa trén cac ngudn dwoc cho Ia dang tin cay vao thoi diém cong bo. Cac nguon tin nay bao gdm thong tin trén san giao dich chirng
khoan hoac trén thi treéng noi c¢d phiéu dwoc phan tich niém yét, théng tin trén bao cao dwoc cong bd ctia cong ty, théng tin dwoc cong
b rong rai khac va céc théng tin theo nghién ctu clia ching tdi. VNDIRECT khong chiu trach nhiém v& dé chinh xac hay day da cla
nhirng théng tin nay.

Quan diém, du bao va nhirng woc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay dbi ma khéng can théng béo trwéc.

B&o céo nay chi nhdm muc dich cung cap théng tin cho cac nha dau tw clia Coéng ty C& phan Ching khoan VNDIRECT tham khéo va
khéng mang tinh chat méi chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dau tw nén cé cac
nhan dinh déc 1ap vé& théng tin trong bao céo nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu ciu dau tw cta minh,
tham khao y kién tw van tlr cac chuyén gia vé cac van dé quy pham phép luat, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao béat ky giao dich nao v&i cd phiéu cla (cac) cong ty dwoc dé cap trong bao céo nay.

VNDIRECT khéng chiu trach nhiém vé b4t c két qua nao phat sinh tlr viéc str dung ndi dung clia bao cdo dwdi moi hinh thirc. Ban bao
cdo nay la san pham thudc s& hiru cia VNDIRECT, nguoi st dung khong dwoc phép sao chép, chuyén giao, stva dbi, dang tai lén cac
phwong tién truyén thong ma khong c6 sy dong y bang van ban cia VNDIRECT.

Khuyén nghi cé  Dinh nghta:

phiéu
KHA QUAN Kha n&ng sinh |&i ctia cb phiéu tir 15% tré [&n trong vong 12 thang téi.
TRUNG LAP Kha n&ng sinh |&i ctia cd phiéu ndm trong khoang tir -10% dén 15% trong vong 12 thang téi

KEM KHA QUAN  Khé nang sinh 161 clia cb phiéu thdp hon -10% trong vong 12 thang téi.

Khuyén nghi dau tw duwoc dwa ra dua trén kha néng sinh 161 dw kién clia c¢d phiéu, dwoc tinh bang tdng cta (i) chénh I&ch phan trdm
gitra gia muc tiéu va gia thi trwdng tai thdi didm cong bd bao céo, va (i) ty suat cd tic dw kién. Triv khi dworc néu rd trong bao céo,
céac khuyén nghi dau tw cé thoi han dau tw la 12 thang.

Khuyén nghi Binh nghia:

nganh

TiCH cyc Céc cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co sé vén héa thi trwdng gia quyén
TRUNG TiNH Cac cb phiéu trong nganh c6 khuyén nghi trung binh, tinh trén co s& vdn héa thi trwéng gia quyén
TIEU CcUC Cac cb phiéu trong nganh cé khuyén nghi tiéu cuc, tinh trén co sé vén héa thi trwedng gia quyén

Hoang Viét Phwong — Giam déc Khoéi Phan tich va Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Nguyén Ba Khwong — Chuyén vién phan tich cao cap
Email: khuong.nguyenba@vndirect.com.vn

Lé Hong Hai — Chuyén vién phan tich cao cap
Email: hai.lehong@vndirect.com.vn

Céng ty C6 phan Chirng khoan VNDIRECT

Sb 1 Nguyén Thwong Hién — Phwong Hai Ba Trwng — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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