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THAY POI THANH PHAN
CHI s® Q1/2026

Lich théng béo:

S& Giao dich Chirng khoan TP.HCM (HSX) du kién cong bé danh muc ¢ phi€u thanh
phan méi clia cac chi s6 VN30 va VNFin Lead lan lugt vao ngay 21 va 19/01/2026 véi
ngay hiéu luc chinh thirc la 02/02/2026. Theo d6, cadc nhdom quy moé phong céc chi s6
trén sé tién hanh co cdu danh muc trong khodng thoi gian tir ngay 26/01 dén
30/01/2026.

VPL sé dugic thém vao thay thé BCM trong chi s6 VN30:

Trong ky diéu chinh sép tdi, dua trén cac udc tinh cda ching téi vé quy md vén hoa, c6
phiéu VPL nhiéu kha nang s& dugc b6 sung vao ré chi sé khi lot vao Top 20 ¢6 phiéu c6
v6n hoa I6n nhét, qua d6 thay thé BCM - ¢& phi€u dur kién bi loai khdi ré do khéng dap
Urng tiéu chi duy tri gia tri giao dich khdp 1énh.

Cu thé, tinh dén ngay 31/12/2025, gia tri vén hda (GTVH) clia VPL udc dat 154.691 ty
déng, xép thr 11 trén thi trudng va dap Ung diéu kién vé thoi gian niém yét (trén 6
thang), khi c6 phiéu chinh thirc niém yét tlir thang 5/2025. Trong khi d6, BCM, tuong tu
trudng hgp BVH da bi loai trudc d6, dugc udc tinh cé gid tri giao dich khép 1énh binh
quan ngay chi dat 26,8 ty dong, thap hon mdrc yéu cau duy tri téi thi€u 30 ty dong.

Vé&i kich ban dyr phdng trén, chiing t6i udc tinh cac quy ETF sé gidi ngan mua vao khoang
hon 600 nghin ¢6 phi€u VPL trong dot co cdu sap tdi, twong tng ty trong khoang 0,7%
trong danh muc. Ty trong nay chiu rang buéc bdi co cdu cac ¢ phiéu ciing nhém trong
ré chi s6 va bi gidi han mirc tran ty trong t6i da 15% theo quy dinh tinh ton.

Bén canh do, VIC va VHM nhiéu kha nang sé tiép tuc bj diéu chinh gidm ty trong déng
k&, do hai c& phiéu nay da ghi nhan mdrc tdng manh trong thai gian qua va dong gop
I&n vao da tang cda chi s6. Theo danh muc du ki€n sau co cdu, cac ¢6 phiéu co ty trong
|6n nhat van bao gém FPT (10,0%), VIC (8,7%), HPG (8,5%), TCB (7,1%) va MWG (6,4%),
chi€ém han 40% téng vén héa clia chi sé.

Déi véi hoat ddng giao dich clia cac quy ETF mo phong chi sé VN30 (bao gom E1VFVN30,
FUEMAV30, FUEKIV30 va FUESSV30), ching t6i udc tinh s& c6 khodng 2,9 triéu cé
phiéu VIC bi ban ra, trong khi 1,7 triéu c& phiéu VPB dugc mua vao trong ky co cau
nay.

LPB nhiéu kha nang bi loai ra khéi VNFinlead:

Dai véi chi s6 VNFinLead, chiing téi nhan thay ty suat quay vong ctia LPB hién tai chi dat
0.09%, thdp hon murc yéu cau téi thi€u 1a 0.1%. Viéc khéng dap ng tiéu chi nay cho
thdy kha nang cao c6 phiéu LPB sé bj loai khdi chi s6 trong ky co cdu & Q1/2026.Theo
dir liéu, chiing toi cling khéng ghi nhan thém bat ky ¢6 phiéu nao ngoai ré da diéu kién
dé dugc thém mdi - hau hét tat ca déu khong dap Ung dugc budc sang loc vé thanh
khoan.

Do do, viéc loai LPB s& khién s6 lugng ¢ phi€u thanh phan trong chi sé gidam xuéng
con 22 ma, bao gém 17 ¢6 phi€u ngan hang va 5 ¢4 phiéu chirng khoan. Cac ¢6 phiéu
chiém ty trong von héa Ién nhét trong chi s6 hién nay gom: TCB (15%), VPB (15%) va
MBB (11.1%).

Please see analyst certifications and important disclosures & disclaimers in Appendix 1 at the end of the report.
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VN30 Index - VPL thay thé BCM

Bang 1. Du’ bao danh muc méi ré VN30
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Ma

VIC
FPT
HPG
MWG
MSN
TCB
VPB
vIC
VHM
LPB
HDB
VNM
MBB
ACB
STB
VRE
VCB
SHB
SsI
G
VIB
DGC
SSB
TPB
GAS
VPL
SAB
BID
PLX
GVR
BCM

Nganh

Bat dong san

Cdéng nghé Théng tin

Thép

Banlé

Banlé

Ngan hang
Ngan hang
Hang khoéng
Bat dong san
Ngan hang
Ngan hang
Banlé

Ngan hang
Ngan hang
Ngan hang
Bat dong san
Ngan hang
Ngan hang
Chuirng khoan
Ngan hang
Ngan hang
Hoéa chat
Ngan hang
Ngan hang
Dau khi

Bat dong san
Banlé

Ngan hang
Dau khi

Héa chat

Bat dong san

Gia

173,100
94,000
25,950
88,800
77,000
36,000
28,850
212,200
141,800
41,700
29,050
60,800
26,650
24,000
56,700
38,050
57,300
16,200
29,650
36,200
17,750
63,000
17,300
17,050
82,800
102,900
47,550
38,900
38,750
27,550
63,800

7,706,031,024
1,703,507,121
7,675,465,855
1,468,456,763
1,445,915,457
7,086,240,414
7,933,923,601

591,611,334
4,107,412,004
2,987,282,100
5,005,276,323
2,089,955,445
8,054,999,909
5,136,656,599
1,885,215,716
2,272,318,410
8,355,675,094
4,593,703,838
2,491,097,752
7,766,944,637
3,404,005,710

379,778,413
2,845,000,000
2,774,046,873
2,412,949,756
1,793,300,377
1,282,562,372
7,021,361,917
1,270,592,235
4,000,000,000
1,035,000,000

10.0%
10.0%
8.4%
7.5%
5.1%
5.0%
4.9%
4.3%
4.3%
4.2%
3.9%
3.9%
3.8%
3.8%
3.6%
2.7%
1.9%
1.9%
1.9%
1.5%
1.3%
1.1%
1.0%
0.9%
0.8%
0.7%
0.5%
0.4%
0.4%
0.3%
0.0%

15.3%
9.8%
8.0%
7.1%
4.9%
4.5%
4.4%
4.1%
5.7%
3.8%
3.5%
3.7%
3.4%
3.4%
3.2%
2.5%
1.7%
1.7%
1.7%
1.3%
1.2%
1.0%
0.9%
0.8%
0.7%
0.0%
0.5%
0.3%
0.4%
0.3%
0.2%

SLCP lwuhanh Tytrongméi Tytrongcii Thay ddi %

-5.3%
0.2%
0.4%
0.4%
0.3%
0.5%
0.5%
0.2%
-1.4%
0.5%
0.4%
0.2%
0.4%
0.4%
0.4%
0.1%
0.2%
0.2%
0.2%
0.2%
0.1%
0.1%
0.1%
0.1%
0.0%
0.7%
0.0%
0.0%
0.0%
0.0%
-0.2%

U'éc tinh giao
dich
-2,913,800

182,400
1,572,600
410,300
323,200
1,425,800
1,741,500
99,200
-959,900
1,038,200
1,373,300
311,400
1,473,400
1,597,200
655,200
338,600
336,200
1,176,300
637,900
426,200
747,200
84,900
572,400
558,100
44,900
611,300
52,600
102,700
47,300
59,600
-288,800

Ngudn: Bloomberg, Fiinpro, Mirae Asset Vietnam Research
D liéu ch6t ngay 05/01/2025
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Bang 2. Du’ bdo danh muc m&i rd VNFinLead
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VNFinLead - Kha nang LPB sé bi loai khéi danh muc VNFinLead
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Ma

TCB
VPB
MBB
STB
HDB
SHB
SSI
ACB
VIX
VCB
CT1G
EIB
VND
TPB
VIB
V(I
MSB
HCM
BID
SSB
NAB
OCB
LPB

Nganh

Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ching khoan
Ching khoan
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ching khoan
Ngan hang
Ngan hang
Ching khoan
Chirng khoan
Ngan hang
Ngan hang
Ngan hang
Ngan hang
Ngan hang

Gia
36,000
28,850
26,650
56,700
29,050
16,200
29,650
24,000
21,000
57,300
36,200
21,200
18,650
17,050
17,750
34,000
12,400
21,750
38,900
17,300
14,200
11,850
47,500

SLCP luu hanh

7,086,240,414
7,933,923,601
8,054,999,909
1,885,215,716
5,005,276,323
4,593,703,838
2,491,097,752
5,136,656,599
1,531,429,858
8,355,675,094
7,766,944,637
1,862,720,607
1,522,299,908
2,774,046,873
3,404,005,710

850,100,000
3,120,000,000
1,079,956,671
7,021,361,917
2,845,000,000
1,715,686,480
2,663,052,284
2,987,282,100

Ty trong mgi

15.0%
15.0%
11.1%
9.8%
8.2%
7.9%
7.8%
5.8%
3.8%
2.7%
2.6%
2.1%
1.5%
1.5%
1.5%
1.1%
1.0%
0.7%
0.4%
0.3%
0.1%
0.1%
0.0%

Ty trong cii

14.6%
14.8%
10.7%
9.5%
8.0%
7.6%
7.6%
5.6%
3.6%
2.6%
2.5%
2.0%
1.5%
1.4%
1.4%
1.1%
1.0%
0.7%
0.4%
0.3%
0.1%
0.1%
3.0%

Thay d6i %

0.4%
0.2%
0.4%
0.3%
0.3%
0.3%
0.3%
0.2%
0.1%
0.1%
0.1%
0.1%
0.1%
0.1%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
-3.0%

U'dc tinh giao dich

61,700
32,500
74,300
30,900
50,800
86,900
47,400
43,200
32,200
8,500
12,800
17,800
14,700
15,500
14,700
5,900
14,400
5,500
1,700
3,500
1,800
1,600
-330,300

Nguon: Bloomberg, Fiinpro, Mirae Asset Vietnam Research

D{r liéu chot ngay 05/01/2025
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Khuyén céo
K& tir ngay phat hanh, Chirng Khoan Mirae Asset va cac chi nhanh khéng c6 bat ky lgi ich ddc biét lién quan dén doanh nghiép cht thé va khéng s& hitu trén 1% sé
lugng 8 phi€u dang luu hanh ctia doanh nghiép chdi thé.

Xac nhan cta chuyén vién phan tich

Chuyén vién phan tich chju trach nhiém thuyc hién bao cdo nay xac nhan rang (i) nhirng quan diém dugc trinh bay trong béo cdo nay phan anh ddng quan
di€m ca nhan cac t6 chirc phat hanh va chirng khoan trong béo céo va (i) khdng cé phan thu lao nao clia chuyén vién phan tich da, dang, hoac sé truc tiép
hay gian ti€p c6 lién quan dén cac khuyé&n nghj hay quan diém thé hién trong bao c4o nay. Tugng tu nhu cac nhan vién trong cdng ty, Chuyén vién phan tich
nhan dugc thu lao dya trén doanh thu va Igi nhuén téng thé cda Chirng Khoan Mirae Asset, trong d6 bao gém doanh thu tir cac don vi kinh doanh khac nhu
bd phan Mai gidi t6 chirc, Ngan hang dau tu hodc Tu van doanh nghiép. Tai thdi diém phat hanh bao cdo, Chuyén vién phan tich khéng biét vé bat ky xung
dét lgi ich thuc té, trong yéu nao ctia Chuyén vién phan tich hodc Chirng Khoan Mirae Asset.

Tuyén bé mién trir trach nhiém

B4o c4o nay dugc cdng b bdi Cong ty C8 phan Chirng khoan Mirae Asset (Viét Nam) (MAS), cdng ty chirng khodn dugc phép thuc hién méi gidi chirng khoan
tai nudc Cong hoa xa hdi chil nghfa Viét Nam va la thanh vién clia S& giao dich chirng khoan Viét Nam. Théng tin va y kién trong bao cao nay da dugc téng
hgp mot cach thién chiva tir cdc nguén dugc cho la dang tin cdy, nhung nhirng théng tin d6 chua dugc xac minh mot cach doc 1ap va MAS khong cam doan,
dai dién hodc bdo dam, rd rang hay ngu y, vé tinh cong bang, chinh xac, day dd hoac tinh ding dan clia théng tin va y kién trong bao cdo nay hoac cla bat
ky ban dich nao tir ti€ng Anh sang tiéng Viét. Trong trudng hgp ban dich tiéng Anh clia bdo cdo dugc chudn bj bang tiéng Viét, ban géc clia béo cdo bang
tiéng Viét c6 thé da dugc cung cap cho nha dau tu trudc khi thuc hién bao céo nay.

D6i tugng dy kién clia bao cdo nay la cac nha dau tu t8 chirc chuyén nghiép, cé kién thirc co ban vé méi trudng kinh doanh dia phuong, cac théng 1& chung,
luat va nguyén tac ké toan va khéng c6 déi tugng nao nhan hodc sir dung béao céo nay vi pham bat ky luat va quy dinh nao hoac quy dinh cia MAS va cac
bén lién két, chi nhanh  d6i véi cac yéu cau dang ky hodc cap phép & bat ky khu vuc tai phan nao sé nhan dugc hodc sir dung bat ky théng tin nao tur day.
B4o c4o nay chi danh cho muc dich théng tin chung, khéng phai va s& khong dugc hiéu |a mét 16i d& nghi hodc mét 16i mdi chao dé thuc hién bat clr giao
dich ching khoan hodc cong cu tai chinh nao khac. Bao cdo nay khéng phai la 1di khuyén dau tu cho bat ky déi tugng nao va doi tugng do6 sé khong dugc
coi | khach hang ctia MAS khi nhan dugc bao cdo nay. Bdo cdo nay khéng tinh dén cac muc tiéu dau tu, tinh hinh tai chinh hodc nhu cau cu thé cla cac
khach hang ca nhan. Khdng dugc dua vao bao cao nay dé thuc hién quyét dinh ddc 1ap. Théng tin va y ki€n c6 trong bdo cdo nay cé gia trj ké tir ngay céng
b6 va cé thé thay d6i ma khéng can théng béo trudc. Gia va gia tri clia cac khoan dau tu dugc dé clp trong bao cdo nay va thu nhap tir cac khoadn dau tu doé
c6 thé gidm gia hodc tang gia, va cac nha dau tu cé thé phai chju thua 16 cho cac khodn dau tu. Hiéu sudt trong qua khir khdng phai 1a huéng dan cho hiéu
suét trong tuong lai. Lgi nhudn trong tuong lai khdng dugc ddm bao va cé thé xdy ra mat vén ban dau. MAS, cac chi nhanh va gidm déc, can bé nhan vién
va dai dién clia ho khéng chiu bat ky trach nhiém phap ly nao déi vai bat ky tén that ndo phat sinh tir viéc str dung bao céo nay.

MAS c6 thé da dua ra cac bao cdo khac khéng nhat quan va dua ra két luan khac véi cac y kién dugc trinh bay trong bao cdo nay. Cac bao cdo c6 thé phan
anh cac gia dinh, quan diém va phuong phap phan tich khac nhau clia cac nha phan tich. MAS c¢6 thé dua ra cac quyét dinh dau tu khéng phu hgp véi cacy
kién va quan diém dugc trinh bay trong bao cdo nghién clru nay. MAS, cac chi nhanh  va giam déc, can b, nhan vién va dai dién c6 thé mua hodc ban  bét
ky chirng khodn  vao bat ky IGc nao va c6 thé thuc hién mua hodc ban, hodc d& nghi mua hodc ban bat ky chirtng khoan nao nhu vay hodc cac cdng cu tai
chinh khac tly tirng théi diém trén thj trudng  hodc theo cach khéc, trong tirng trudng hgp, vai tu cach |a bén tu doanh hodc mai gidi. MAS va cac chinhanh
c6 thé& da c6, hodc c6 thé  tham gia vao cdc méi quan hé kinh doanh vdi cac céng ty d€ cung cap cac dich vu ngan hang dau tu, tao 1ap thj trudng hodc cac
dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mot phan nao clia bao cdo nay cé thé dugc sao chép hodc soan thao lai theo bat ky cach thirc hodc hinh thirc nao hodc dugc phan phéi lai hodc xuat
ban, toan bo hoac mét phan, ma khdng c6 sy déng y trudc bang van ban cdia MAS.
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