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TAC DONG CUA CU HiCH HA TANG "KY NGUYEN 19/12" 23/12/2025

Ngay 1 9/1 2/2025, Sw kién déng loat kh&i cong,
khanh thanh va théng xe k¥ thuat 234 d 0 an ten
khap 34 tin h thén h véi tbng mirc dau tw ky luc
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SU TROI DAY CUA VON TU NHAN: DONG LUC CHINH CUA TANG TRUONG Ay vShdne b,

Vén Ngan sach Nha nuéc: 1. Thé ché da dwoc khoi théng: nho cac co ché nhw
< > 4 X PPP, BOO hoac BT.
627 nghin ty dong '

2. Sw trwéng thanh cta dong vén néi: kha ndng huy
Vvén Tw nhan & X3 héi héa dong voén va nang luc trién khai ciia doanh nghiép

e Viét Nam da vwon tam quéc té
2,790 nghin ty dong

-— Ha Nbi & Ving Tha dé

*Tai cdu truc khong gian do thi

Y nghia chién lwoc:

» Gidm ap lwc no cong, tdng hiéu qua st dung vén, khang
dinh nang lwc cta khdi ndi doanh (Vingroup, Thaco, Hoa
Phat, T&T...).

> Doéng vai trd dan dat, tap trung vao ha tang cong cong thiét
yéu va cac duw an an sinh xa hoi.

TP.HCM & BPong Nam Bo

*Pha thé doc dao, két ndi ra bién

° PBSCL & Mién Trung

*Ha tang thiét yéu & An ninh nang lugng
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> Tao ra xung lwc tang trwdng kép cho nén kinh té.
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CAC SIEU DU’ AN TRONG DIEM VA TAC PONG LAN TOA Ay vShdne b,

"Thanh pho trong thanh pho" (Olympic City) Truc dai 16 canh quan Séng Hong
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925.000 ty dong (~37 ty USD) 855.000 ty dong
@, | Phia Nam Ha Néi (khu vic huyén Thudng @, | Quy mo 11.000 ha, kéo dai 80km tir cau Hong
1T | Tin, Pha xuyen) 1T | A2 dén cau Mé s&
D e\ © | Pai Quang Minh - Van Phu Invest - MIK Group
| Tap doan Vingroup ) |- T&T Group - Hoa Phat - Sun Group

Cau phan chinh: San van dong Tréng s», | Tac dong kinh té: Khai pha quy dat, Chinh tri
DPdéng,Hé sinh thai dé thi thay loi va Giao théng, Sw tham gia cla Hoa
Tac déng kinh té: Tao ra nhu cau khéng 16 vé Phat chuyén dich tr sén xuéat cong nghiép
vat liéu xay dwng, giam tai ap lwc dan sé cho sang phat trién bat déng san quy mé Ién

ndi dob lich st
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CAC SIEU DU’ AN TRONG DIEM VA TAC PONG LAN TOA Ay vShdne b,

oong nghe tau dien van 106 A kIS Tuyén Metro Bén Thanh - Cén G & siéu db thi In idn )

Dai 54km, két ndi trung tdam TP.HCM
voi Can Gio

e
=

=2

Vingroup (VinSpeed)

Tac doéng kinh té: Két n6i dao Can Gio
va thay doi thoi quen di chuyén, phat
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™
\ trién céc dich vu du lich vé tinh

Cap dién Coén Dao | \ / Nha may thg?glﬁlg‘crlng;laéa%ung Quat 2
Dy an cap ngam vuot bien Khéi cong nha may san xuat ray
(gan 5.000 ty déng) clia EVN | | va thép dac biét (10.000 ty déng)
khéng chi mang y nghia an ninh tai Quang Ngai la bwéc chuan bi
qudc phdong ma con thuc déy chién lvoc cho dw an Buong sat

%% du lich Con Dao phat trién ban | | ocdocaoBac-Nam.
. D L2 e 2 Viéet Nam tw chu ngudn vat liéu
virng, loai bo dién chay dau

) RS quan trong, giam phu thudéc nhap
diesel gay 6 nhiém. / wé‘“-
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SONG THAN KINH TE: DU’ BAO GIAI POAN 2025 ~ 2030 Ay YahsRaSLSE

/Thu nhap binh quén\ ( Lam phat \ / Ty gia \ (Téng trwéng tin dl_mg\
Trong tim : Ty Gia (VND/USD) ......2 00/0
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TAC DONG LEN THI TRUONG CHUNG KHOAN (TTCK)

Bat Dong San (Real Estate)

X |
viNHOMES VHM, VIC

Chl dau tu cac siéu du an I6n nhat (Olympic
City, Can Gid), hién thuc hoa gia tri quy dat
khéng (6.

() VANPHO  yP] HDG

Hudng lgi truc tiép tUr quy dat ‘vang” sau khi
chinh trang d6 thi Song Hong.

Ngan Hang: Bé d& tai chinh

<> ‘.'"::—‘MB ¥ SHB ¥ vpBank

TECHCOMBANK

TCB / MBB / SHB /VPB(Tu nhan|

Quan hé tin dung chat ché véi cac tap doan BDS,
giai ngan cac khoan vay Idn, giam rui ro ng xau.

Vletcombgk B'DV@ V"*"“Eﬂ!l':ﬁ
VCB / BID /CTG (Qudc doanh)

Dau mai thu x€p von cho cac du an cong
nghiép nang (HPG Dung Quat 2) va ha tang
then chét.

AN chung Khodn
YAY Yuanta Vit Nam

Vat liéu va Xay dwng

HOAPHAT HPG

Cung cap thép xay dung, HRC va thép ray; nha
may Dung Quat 2 hoat déng ding diém rdi.

£ < o7
kseb.. VLB KSB/VLB/DHA
Lgi thé vi tri moé da gan cac siéu du an phia
Nam (Vanh dai 3, Long Thanh).

PLC PLC

Doc quyén hudng Idi khi cac du an cao téc
budc vao giai doan tham nhua (2026-2027).

N 2 7R
PEO CA
GROUP NPl

HHV /VCG/ C4G

Cac doanh nghiép dau nganh trén cong trudng,
trudng, backlog (hdp dong da ky) sé day ap
trong 3-5 nam tdi.
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RUI RO TIEM AN VA BIEN PHAP PHONG VE Ay YahsRaSLSE

=
=

Vudng mac phdp ly & Bdo gia nguyén Bién ddng thé gidi

Giai phong mat bdang vat liéu

Day ludn la van dé 18n nhat, Nhu cau bung né cé thé gay L&i suat FED va rdi ro ty gid

c6 thé 1dm chdm tién doé va khan hiém cuc bd va &n cé thé &nh hudng chi phi
ddi von. mon Igi nhudn nha thau. nhdp khdu mdy méc.
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RUI RO TIEM AN VA BIEN PHAP PHONG VE Ay YahsRaSLSE

\{

S

TAN CONG (Ky vong tiang trwdng cao) PHONG THU (An toan, Bén virng)
VHM (hwéng loi quy dat) . PLC (cb tirc, vi thé doc quyén),
HPG (tang trwdng san lwgng) . VCB, MBB (ngan hang chét lvong cao)

KSB, VLB, DHA (vat liéu)

CHIEN LUQC COT LOI: “FOLLOW THE MONEY”

B&am sat dong tién giai ngan vao ha tang va bat dong san
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TOAN CANH HIEU U'NG LAN TOA Ay YahERe g,

Loi nhuan tiém n3
(D bao thi trud;

o 10/ M6 hinh tang trwdng maoi
CU HICH " e (Do khu vure tw nhéyi dén dat)
3,4 TRIEU

TY DONG

Buwdcngoat lich st
19/02/202
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Global Disclaimer

+ © 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible
for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute
our judgment as of this date and are subject to change without notice.

» This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy or
sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and does not
take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding
the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The information contained in this
report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy, completeness or
correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is
not legally permitted to carry on such business in that jurisdiction.

* Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as
amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered
broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment
Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and
Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be redistributed,
retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.
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