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Thang 11/2025 khép lai trong trang thai g|ang co tlch Iuy khd dién hinh cho giai doan cudi mgt chu ky diéu chinh ngan Thi truong chdng khoan Vlet Nam phuc hoi Ien mat bang
gid cao hon thang trudc, song thanh khoan duy tri 0 muc thap va dong lugng tang trudng bat dau phan héa manh glua cac nhém nganh. Dong tién ndi tiép tuc dong vai tro chu
dao, trong khi gia tri ban rong cla khéi ngoai da giam dang KE, phan anh tam Iy thj truong dang & trang thai phong thd: khéng bi quan, nhung cling chua hdi dd chat xuc tac dé
bt toc

Budc sang thang cudi cuing ca ndm 2025, dién bién cla thj trudng ching khoan Viét Nam g|ong nhu mét khoang lang trong chu ky ting diém. VN-Index van dugc nang dd bai
mot vai co phleu try thugc nhom Vin, nhom Gelex, nhom ngan hang, V|C hay VNM... khién chi s6 mang tinh biéu tuong nhiéu hon 13 phan anh ddng stic khde thi truong. Mac du ch|
s6 ap sat dinh cli nhung phan 16n cac c6 phiéu lai diéu chinh 20-40% so véi dinh vai thang trudc. Diéu ndy tao ra s ddi 1ap gitia chi s6 VN-Index va trang thai danh muc cla s
déng nha dau tu.

Dit liéu lich st cho thay thang 12 thuong c6 xac sudat tang diém cao. Tuy nhién, vOi cac tin hiéu hién tai, ching toi cho rang dong lic tang clia VN-Index trong thang 12 sé kha han
ché, trong béi canh: () mdt bang ldi suat nhlch 1én, (ii) ap e ty gid g|a tdng, va (iii) thiSu mot nhém nganh dan dit d0 manh d& tao do lan tda rong trén toan thj truong. Mic du
vay, moi nhip diéu chinh ngan han (néu xay ra) nhiéu kha nang lai ma ra co hdi tich Ity gia tri cho chu ky tang dai han.

BGi canh vi m6 ‘toan cau dang dich chuyen sang trang thai néi Iong cung 19 trinh cat g|am |3 suat duy tn bdi cac ngan hang trung uong 16n, ddc biét 1a FED, sé tao diéu kién thuan
loi cho dong vén vao cac thi truong méi ndi, trong dé Viet Nam hudng loi ré nét. Tam diém thj truong cdia thang 12 s& xoay quanh:

+ Muyc tiéu tang trudng GDP trén 10%,

+  Chinh sach tai khéa mé rong,

« Chu ky gidi ngan dau tu cong cho giai doan 20262030,

«  Dinh hudng gitt 6n dinh madt bang I3i suat va thic ddy tin dung dé ho tro ting trudng.

« M dinh gia cla nhiéu ¢8 phigu, nganh hién dang v& muc thap hon trung binh 5 ndm trong khi ting trudng loi nhudn ndm 2026 dy bao van & mic hai chit s6.

Nhiing véu t6 nay cung ¢ nhan dinh rang nén tang tang truorng clia ndm 2026 d0 viing chic dé tiép tuc duy tri xu hudng tich cyc cla thj truong. Dién bign hién tai vi thé dugc
xem nhu nhip nghi can thiét trudc khi hinh thanh ddng luc méi.

Chdng t6i ky vong | VN-Index sé t|ep tuc cung co trong ving 1.650-1.700 diém, trudc khi huéng dén moc 1 .800 diém trong ngan han, du kha nang rung I3c quanh viing
khang cyu 1.700 diém 13 khong thé tranh khoi. Day 13 giai doan doi hdi nha dau tu duy tri ky luat, quan sat ki diém xoay clia dong tién, va chon loc co hdi chat luong cao,
thay vi chay theo bién ddng cua chi sé.



NOI DUNG CHIiNH

NHIN LAI TTCK THANG 11 VA DANH GIA XU HUOGNG THI TRUONG TRONG THANG 12

VN-Index hoi phuc véi thanh khodn thap cho thay tam Iy e dé
Cac nhém nganh tiép tuc phan héa manh trong thang 11

PMI thang 11 tiép tuc hdi phuc, don hang xuat khau ting toc
Dinh gia thi truong da diéu chinh vé vang hop 1y va hap dan hon
Khdi ngoai tiép tuc ban rong véi gia tri giam dan

Cac yéu t6 tac ddng dén TTCK va chién lugc trong thang 12

NHAN DINH & DU BAO KICH BAN VN-INDEX THEO PHAN TiCH KV THUAT

Nhan dinh & du bao kich ban VN-Index

Nhan dinh cd phiéu cé gia tri giao dich Ién nhat

DANH MUC CO PHIEU KHUYEN NGHI

C6 phiéu khuyén nghi theo phan tich co ban
Co6 phiéu khuyén nghij theo phan tich ki thuat

Thong ké hiéu qua danh muc khuyén nghi
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VN-INDEX HOI PHUC VOI THANH KHOAN THAP CHO THAY TAM LY E DE Y TPS

TIEN PHONG SECURITIES

Thi trudng ching khodan Viét Nam da hoi phuc tré lai trong thang 11 sau 2 thang diéu chinh lién tiép. VN-Index khép lai thang 11 & mic 1,690.99 (+3.1% mom), trong d4, nhém
von héa 16n tiép tuc manh hon, chi s& VN30 tang 2.0% mom trong khi nhém von héa vira diéu chinh nhiéu nhat véi chi s6 VNMID gidm -2.2% mom, nhém von héa nhé vai chi s6 VNSML
cling giam -2.0% mom, tdc dd gidm cda 2 nhém nay da cham hon thang trudc. Mdc du chi sd hdi phuc nhung dong tién trén thij truong tiép tuc suy gidm trong thang 11 véi muc sut
giam thanh khodn 13 6n, cy th&, GTGD TB thang 11 cla VN-Index & mic 20,009 ty dong, gidm manh -35.5% mom (so véi thang 10 d3 gidm -0.4% so véi thang 9), GTGD khép lénh TB
clia nhém VN30 xubng mic 10,467 ty dong, giam 38.1% mom (thang trudc van tang 4.9% mom), tiép theo 18 VNMID cling gidm -32.5% mom xudng 7,847 ty dong (thang trudc gidm -
3.9% mom), nhém v6n héa nho la gidm it nhat v6i GTGD TB cla VNSML gidm -27.1% mom xubng 1,162 ty dong (thang trudc gidm -20.4% mom).

TTCK d3a phuc hdi sau 2 thang diéu chinh, véi thanh khoan suy giam manh cho thdy dong tién rdt manh khéi thi truong va nha dau tu kha dé dit trong viéc mua tré lai véi
nhiéu lo ngai nhu: 1) khd nang Fed gilt nguyén 1i suat trong thang 12 tang Ién trong béi canh Chinh phd MY phai déng cra 1au nhat tir trude dén nay; 2) 18i suat lién ngadn hang va I3
suat huy déng tang & nhiéu ngan hang; 3) ty gia USD/VND trén thj truong ty do tdng manh 18n sat ngudng 28,000 trong khi ty gia @ NHTM chi & mic quanh 26,400 khién nhiéu NDT lo
ngai; 4) khdi ngoai duy tri ban rong gy ap luc 1én tam Iy NDT trong nuéc. Méc du chi s6 tdng nhung chl yé&u la nho su dong gép 16n tir nhém ¢o phiéu ho Vin, Vietjet, nhém ning

luong (GAS, PVD, POW), da phan céc cd phiéu 13 giam gia trong thang 11 cang gay nén tam Iy chan nan cho cac NDT.

Dién bién VN-Index va GTKL Dién bién cac chi so chinh YTD
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D{ liéu theo gid d6ng clra ngay 28/11/2025. Ngudn: Fiinpro-X



CAC NHOM NGANH TIEP TUC PHAN HOA MANH TRONG THANG 11

Nhu ching tdi ky vong trong bdo cdo 1an trudc, VN-Index mac du phuc hdi nhung su phan

héa giita cdc nhom nganh, ¢ phiéu 13 tiép tuc ré rang hon nita trong thang 11 vira qua:

C6 dén 7/11 nganh gidm diém: Nhém gidm manh nhat 13 Vién thdng (-7.4% mom) va Cong nghé
thdng tin (-5.8% mom), cling 1a 2 nhém tdng diém trong thang trudc nén nhiéu kha ning 13 do
hoat ddng chét 18i cha cac nha dau tu. Nhém Cong nghiép gidm -5.3% mom. Cac nhém khac
cling giam duéi 2% nhu Dau khi (-1.8% mom), Ngan hang (-1.8% mom), Nguyén vat liéu (-1.5%

mom), Duoc (-0.3% mom).

O chiéu t3ng gia, chi cd 4 nhém nganh ting gid trong thang 11 vai sy phan héa kha ré nét.
Tang manh nhat [a Tai chinh +11.5% mom, trong d6, nganh BDS tang manh nhat +15.3% mom
nho Iyc ddy tUr nhém ¢d phidu ho Vin trong khi da s6 cac ¢ phigu BDS khac cling giam gia,
nganh B3o hiém duy tri tdng +5.8% mom nho dic tinh thu hdt NDT khi thi truong didu chinh.
Tiép theo 13 nhém Hang tiéu dung tang +8.6% mom chd yé&u nhd ¢6 phi&u VNM. Nhém Dich vy
tidu dung t3ng +6.3% chd y&u nho lyc ddy clia VJC va DGW. Nhém Tién ich cong ddng ting

1.7% mom.

Nhin chung, chi s6 mdc du hdi phuc trong thang 11 nhung chl yéu chi dugc gép gép nhé mot vai

nhém ¢6 phiéu, ¢d phiéu riéng 18 nhu: ho nha Vin, VJC, VNM. Trong khi phan con lai cla thi truong

da phan la tdng nhe hodc gidm gia.

Burc tranh 11 thang dau ndm, chi s6 VN-Index da tdng 33.5% ytd véi su phan héa ré nét. Chi

c6 2 nhém nganh cé mec t3ng gid cao hon chi s& 13 1) Tai chinh (+128.5% ytd) nho lyc ddy tir nhém

c6 phiéu ho Vin va nhém ¢ phiéu ching khodn; va 2) Dich vy tiéu dung (+47.4% ytd) véi lyc ddy
clia cac ¢b phidu hang khdng (VJC, HVN, SCS) va tiéu dung - ban & (MWG, FRT, DGW).
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Thay ddi chi s6 cda ting nganh trong thang 11/2025 va tur dau
nam

Cong nghé Thong tin
Ngan hang
Tai chinh
Tién ich Cong ddng
Vién thdng
Dich vu Tiéu dung
Duoc pham va Y té&
Hang Tiéu dung
Cong nghiép
Nguyén vat liéu
Dau khi
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D{ liéu theo gid d6ng clra ngay 28/11/2025. Ngudn: Fiinpro-X



PMI THANG 11 TIEP TUC HOI PHUC, DON HANG XUAT KHAU TANG TOC YIPS

TIEN PHONG SECURITIES

Chi sd Nha Quan tri Mua hang - Purchasing Managers’ Index™ (PMI°) nganh san xuat Viét
Nam cta S&P Global dat mic 53.8 dim trong thang 11, thdp hon mét chit so vGi 54.5 Chi s6 PMI Viét Nam

diém clia thang 10 nhung van cao trén mic 50, cho thay sic khde nganh san xuat tiép tuc
cdi thién thang thi 3 lién ti€p mac du cé bao cdo vé su gian doan do bdo I6n lam anh hudng 60,00
dén chubi cung tng va kha nang hoan thanh céng viéc ding han cla cac nha san xuat.

San luong va so luong don dit hang méi tiép tuc ting thang thi 3 lién tiép, trong khi >0,00
viéc lam tang thang tha 2 sau 1 ndm gidm trudc d6, mac du tdc dd tang c6 cham lai do dnh
huéng cta bado 1. Trong khi d6, so luong don dit hang xuat khau méi tiép tuc ting 40,00
thang thi 2 lién tiép va véi tdc do tang nhanh hon, véi tc do tang dat mic cao cda 15
thang. Cac thanh vién nhém khao sat ghi nhan nhu cau cai thién cu thé & Trung Quac va An 30,00
Do.

- an N gan’ < an 2 e 2 2 ~ R p N g . 20’00
Diéu kién thoi tiét khac nghiét chu yéu anh huong dén chuo6i cung ing, thoi gian giao

hang clia nha cung cap bi kéo dai dang ké. Lugng cong viéc chua thyc hién tdng mic du viéc
v 4 n n v 2 V A ~ x ~ Ve 10'00
lam tang thang th( hai lién tiép. S6 lugng nhan vién tang ¢ muc khiém tdén nhung van la mac

dd tang I6n nhat trong gan mdt nam rudi. Theo dd, hang tdn kho gidm va cac céng ty da gia
¢ e n b ~ = 7 O'OO
tang hoat ddng mua hang thang tha 5 lién tiép, gia dau vao tang manh khién cac doanh NNmom
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Nhin chung, don hang va san luong tiép tuc tang trong thang 11 (dic biét 13 xuat khau)
mac du cé danh hudng do bao Ii. Gid c3 d3u vao ra dau ra tiép tuc ting. Theo d6, tam ly
kinh doanh ti€p tuc lac quan hon dang ké, gdn mot nlra s6 ngudi tra 167 khdo sat du béo ting PMIViEt Nam

san lugng, véi mic tam Iy kinh doanh chung dat mirc cao cia 17 thang.
Ngudn: S&P Global, TPS Research



DINH GIA THI TRUONG DA DIEU CHINH VE VUNG HQP LY VA HAP DAN HO VIPS
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Tinh dén ngay 28/11/2025, VN-Index da hoi phuc 1én mic 1,690.99 (+3.1% mom), tuong ng véi P/E TTM & muc 14.7x 1an, tuong duong mic TB 10 nam trir -0.2 1an dd léch
chuan (SD) nhung cao hon mét chit so véi mic TB 5 ndm (14.4x [an). Tuy nhién, do su phan hda rd nét gitta cdc nhém nganh va da ting clia chi s& phan I6n duoc déng gop tir 1
vai nhém cd phi€u va cd phiéu riéng 18, véi phan 16n cic ¢d phiéu tiép tuc gidm gid trong thang 11, tai thoi diém cudi thang 11, cd dén 7/11 nhém nganh hién cé P/E thap hon
mic TB 5 ndm va 4/11 nganh cao hon hon TB 5 ndm (Tai chinh, Dich vu tiéu dung, Dugc pham, DAu khi) va cting 13 4 nhém nganh tang gid manh ytd. Theo d6, ching toi ti€p
tuc nhan thay muc dinh gia thi trudng d3 gidm vé mic hop Iy hon va hap dan hon khi P/E cda phan I16n nhém nganh d3 vé mic thap hon trung binh 5 ndm. Chdng toi

cho rang viing P/E ctia thj trudng hién tai 13 d3 vao viing hap dan dé tich Ity ¢d phi€u (tuy nhién, can chon loc do phan héa), dua trén:

- Vi md: xac suat Fed tiép tuc ha I3i suat trong thang 12 d3 ting trd lai gdn 90%, SBV van huéng dén muc tiéu gitt 13i suat thap ho trg tang trudng nén kinh t& GDP Q4 dang
hudng dén muc tang trudng cao 8.4% va Chinh phd cling huéng dén ké hoach tang trudng 10% cho ndm 2026.

- Cau chuyén FTSE cong bd két qua nang hang chinh thic cho TTCK Viét Nam vao thang 3/2026 c6 thé khign P/E thij truong tang trd lai mic TB 10 ndm, nhu nhiing giai
doan thi truong tang manh trudc day 2017-2018, 2020-2021.

- Chung t6i ky vong loi nhuan cac doanh nghiép sé tiép tuc ting trudng trung binh trén 20% trong Q4 n3m nay va sang 2026, trong d6, nganh san xuat va xuat khau

dang c6 cac dau hiéu hdi phuc va tigp tuc ting trudng trong khi gid co phiéu chua ting nhiéu ytd tao ra mic dinh gid P/E con hap dan so vai trung binh 5 ndm.

Pinh gia P/E cta VN-Index (13n) P/€ cac nganh véi TB 5 nam (lan)
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D{ liéu theo gid d6ng clra ngay 28/11/2025. Ngudn: Fiinpro-X



KHOI NGOAI TIEP TUC BAN RONG VOI GIA TRI GIAM DAN

Khéi ngoai tiép tuc da ban rong thang thi 4 lién tiép va ciing tiép tuc gidm dan.
Tinh riéng trong thang 11, khéi ngoai dd ban rong -7,967 ty dong thdng qua giao
dich khép Iénh (thang 10 13 -22,172 ty dong, thang 9 1a -25,707 ty dong), theo do,
tdng gid tri ban rong qua khdp 1&nh trong 1172025 & mic -107,213 ty dong. Véi
giao dich thda thuan, thang 11 khéi ngoai mua rong 1,085 ty dong, chi yéu la 6 2
c6 phiéu FPT va POW,

Nhu vay, VN-Index d3 ghi nhan tdng gia tri ban rong Itly k& 11 thang 2025 I3 -
127,635 ty dong (tuong duong -4.8 ty USD), vugt xa gid tri ban rong cta nam
2024 (-90 nghin ty déng, tuong duong -3.7 ty USD) va xac lap muc ky luc méi vé

kh&i ngoai ban rong trong nam.

Cac ly do chinh cho viéc ban rong cta khdi ngoai nhu: 1) VND tiép tuc mat gid so vai
USD va cac ddng tién khac, diém nhan 13 d3 tdng vot cla ty gid cho den va cao hon
dén hon 5% so véi ty gia tai cdc NHTM mdc du gan day da cé sy hu hep; 2) I§i suat
lién ngdn hang va tién gli tang & nhiéu noi; 3) hién tuong tai co cdu danh muc & cac

quy dau tu thj trudng cn bién trudc khi Viét Nam duoc nang hang.

Nhin chung, tinh trang ban rong cta khéi ngoai van tiép dién nhung da giam dan,
véi viéc FTSE ra sé thdng bdo chinh thdc vé k& hoach nang hang TTCK Viét Nam
vao thang 3/2026 va trién vong tang trudng GDP Q4/2025 va ca 2026, ching toi
ky vong khéi ngoai s& sém quay tré lai mua rong khi ma gt mac vé ty dugc giai

quyét hodc ha nhiét.
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D{ liéu theo gid d6ng clra ngay 28/11/2025. Ngudn: Fiinpro-X
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CACYEU TO TACDONG DEN TTCK VA CHIEN LUOC TRONG THANG 12 ¢ TPS

TIEN PHONG SECURITIES

Ching t6i ti€p tuc danh gid TTCK van dang & ving hop Iy va hap dan. Tuy nhién, do 4p Iuc tir [5i suat va ty gid, cong véi viec dong tién trén thj trudng suy gidm, ching toi
cho rang da hdi phuc van sé tiép tuc phan héa Ién.

Theo dé, chiing t6i khuyé&n nghi NDT nén gidm s chd v nhiéu vao chi s& chung cha thi truong va tap trung vao chon loc cic nganh va c6 phiéu riéng I8, theo co ban, c6
trién vong tdng trudng loi nhudn Q4/2025 va 2026 t6t va dinh gid hién tai con hap dan hodc hudng loi theo cdc thdng tin tich cyc trong thang 12 vé& xuat khau va dau tu
cong.

Ky vong Fed s& tiép tuc giam 13i suat 0.25% sau trong cudc hop
ngay 10/12/2025 (xac suat da tang trd lai gan 90% sau khi giam L&i sudt va ty gia tang t3ng can trd dong tién tham gia thj truong
manh xuéng dudi 50% trong thang 11)

- GDP Q4 ky vong tang 8.4% tré 1én B . o o
) ) N, B ) Thanh khoan trén thj truong tiép tuc suy giam cho thay tam ly e dé
- Nganh san xuat tiép tyc tang truong cla nha dau tu

- Don hang xuat khau hdi phuc manh thang thi 2 lién tigp

- Trong thang 12, tdng Khéi cong, khanh thanh hon 230 du dn chao
mung Dai hoi Dang 14, s& kich hoat tam ly tich cuc B _ . \
M6t s6 nhom cd phiéu giam sau tao suc ép I1én chi s6 VN-Index va
B . ’ B - tam ly thj truong chung

Cac tin tuc vé cudc dam phan thué quan My - Viét Nam
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Nhan dinh VN-index TIEN PHONG SECURITIES
80,00
e % 1D % 1W %1M
VNINDEX 1742.23
40.00 +0.23% | +298% | +541%

1880.00

Trong khung trung — dai han, VN-Index van van déng trong
1840.00  mOt bién d6 di ngang kha réng, dugc xac I1dp bdi ving khang
cy 1.730-1.750 va vung hd trg 1.580-1.600 xuyén sudt tur
1800.00  thang 7 dé&n nay. Viéc chi s6 lién tuc dao ddng gitta hai bién
ma khéng phad v& dut khodt cho thay thi truong chua hinh
1760.00  thanh xu hudng tang dai han rd rét, nhung cling da cham dat
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" + trang thai gidm kéo dai truéc d6. Dang chd vy, viung 1.580—
- 172000 1,600 dang déng vai trd nén gid chd dao khi lién tuc xuat hién

lyc cAu b3t day manh.

ChisO VNINDEX - 1D e Q1748.17 H1758.44 L1728.14 C1741.32 +4.08 (+0.23%)

“ T

KHANG CU

N HO TRO'
‘ ﬁ O géc nhin ng3n han, VN-Index d3 phat di tin hiéu tich cuc hon
' : khi vugt |én khoi dgdng trendlinﬂe giam va chinh phuc thérlh
c6ng moc 1.700 diém. Day la dau hiéu quan trong cho thay
10000 Cau trdc xu huéng da chuyén tUr gidm sang tdng. Sy bt pha
/\/ nay md ra du dia dé chi sO tidp tuc hudng 1én ving 1.800
15000 di€M — muc gia dugc xem la myc tiéu hoan thién clia md hinh
Falling Wedge. Trong truong hop diéu chinh, viing 1.700 diém
) _ 000 — VON 1a khang cy trude day — dd trd thanh vang hd trg gan
I nhat va déng vai trd quan trong trong viéc duy tri quan tinh
tang cla thj truong.
T VN-Index d3 vuot lén toan bd hé thong duong trung binh
IR dong - MA, qua do loai bd hoan toan lyc can tir cac duong MA.
1 50.00 Pong thai, viéc ding trén cac dudng trung binh nay cho thdy
- xu huéng hién tai dang duoc hé trg viing chc bdi chinh hé
— EX3  thdng MA.
) —— 10.39
m——— R | | B ’ Er] Cac chibdo dong lugng
— 2500 RS| = 68.x => tich cuc
100.00
' _" """""""""""""""""""""""""""""""""""""""""""""""""""""""""""" :g“;; MFI =76.x => qud mua, can can trong rui ro ddo chiéu
_____________________________________________________________________________________________________________ MACD = 9.2x, dudng MACD c3t 18n dudng tin hiéu => tich cyc
19 Thing 9 1 19 Thang 10 9 17 Thang 11 1 19 Thing M hai 9 7 @

D6 thi chi s6 VN-index. Ngudn: Fireant




NHAN DINH & DU BAO KICH BAN VN-INDEX

Du bao kich ban thi truong

Kich ban

ChisOVNINDEX-1D ® Q174517 H1756.44 L1728.14 C1741.32 +4.08 (+0.23%

Kich ban co sé (xac suat 70%)

180,00

190000

—_—— f
MO HiNH FALLING WEGDE /

Tich cuc (xac suat 15%)

Chi sd VNINDEX - 1D Q174817 HITS0.44 L1728.14 C1T41.32 +4.08 (+D.2 2000.00

196000

1952000

1880.00

184000

180000
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Chi s3 VNINDEX - 1D 0174817 HIT56.44 172814 C174132 +408(+02
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TIEN PHONG SECURITIES

Tiéu cuc (Xac sudt 15%)
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T6ng quan Sideway trong bién dé tir 1,700 — 1,800 diém VN-index c6 thé dat ],905 diém néu _\Quqt thanh cdng vung Didu chinh vé 1,580 diém
khang cy ~1,800 diém.

Tinh d&n thoi diém hién tai, VN-Index d3 ghi nhan nhip phuc  Bén canh kich ban cosola VN Index dao dong trong vung O chidu ngugc lai, cling can luu y dén kich ban tidu cuc

hdi manh mé tr ving 1.580 diém va bt pha thanh cong  1.700 — 1.800 diém, ciing can tinh t6i kha nang chi sé bt trong trudng hop xuat hién déng thoi nhiéu yéu t6 bat Ioi

qua ngudng khang cu quan trong 1.700 diém. Dién bién ndy  pha khdi viing khang cu manh quanh 1.800 diém. Day via I3 khién dp luc ban gia ting manh. Khi d6, VN-Index cé thé

md ra du dija dé chi sd ti€p tuc hudng Ién ving myc tiéu  muc tiéu hoan thién cla md hinh Falling Wedge, vira tring ~ danh mat viing hd trg 1.700 diém va chiu ap lyc diéu chinh

quanh 1.800 diém, tuong Ung véi diém hoan thién clla mé  véi ving dinh cli, nén xac suat vuot qua khong that sy cao.  sau hon. Theo ly thuyet néu xu huong xau lan rong va luc

Du bio hinh FaIIing Wedge. Tuy nhién, trong trubng hop VN-Index duy tri dugc xung Iuc ban chi phai, Chl sd hoan toan c6 thé quay lai kiém dinh
chi tigt Du vay, khad nang xudt hién cac nhip diéu chinh k§ thudt t3ng manh va xuat hién dong tién dan dat da I6n, ch| s6 vung 1.580 diém — mdc hd trg quan trong ting tao day

trong xu huéng tang la hoan toan cé thé xay ra. Trong
truong hop dé, vung 1.700 diém — trudc day la khang cu —
hlen da chuyen thanh vuing hé trg quan trong

Tong hop céc yéu td trén, VN-Index nhiéu kha nang sé t|ep
tuc dao dong trong bién do 1.700 — 1.800 diém trong ngan
han.

hoan toan cé thé md rong da tang lén vung 1.905 diém —
tuong Ung véi mdc khang cu ké tiép vé mat ky thuat.

Méc 1.905 diém dugc xac dinh theo phuong phap ndi hai
dinh quan trong gan nhat, tir d6 hinh thanh nén ving khang
cu tiém nang k& ti€p ma VN-Index ¢ thé hudng tdi trong
truong hop bt phd thanh cong qua 1.800 diém.

trudc day.

M3c du xac sudt kich ban nay khéng cao trong béi canh
hién tai, viéc dua vao danh gid van can thiét nham dam bao
géc nhin can bdng va chuan bj cho cac bién ddng bat ngo
clia thj truong.

Ty trong tién mat

50% tién mat.

D6 thj chi s8 VN-index. Nguén: Fireant

40% tién mat

60% tién mat
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NHAN DINH CO PHIEU CO GIA TRI GIAO DICH LON NHAT " TPS

TIEN PHONG SECURITIES

Chi bdo dong luong Xu huéng theo MA Cross
Ma > Gia dong ctra % Thay dél Nain han Trung han Dai han P Hanh dong
STT = San LR L : Nhan dinh e
€8 Phiéu 04/12/2025 1M RSI MFI MA Cross MA Cross Ma Cross - de xuat
(10;20) (20:50) (50:200)

C6 phiu VIC van duy tri dugc xu hudng tang cht dao, thé
hién sy dong thudn cla dong tién. Tuy vay, cac chi bdo

1 VIC HOSE 269,400 +37,87% 7593 82.48 Tang Tang Tang ddng luong da budc vao vung qué mua, cho thdy kha ndng
xuat hién mdt nhip diéu chinh k§ thuat trong ngdn han 13
diéu can duoc luu .

Nam gid,
han ché mua méi

C6 phiéu VIX hién van ndm trong xu huéng gidm & ca ngin
han I3n trung han, du xu huéng t3ng dai han van dugc gilt
2 VIX HOSE 25060 -10.05%  43x 49.x Gidm Gidm Tang viing. Quan sét gan day cho thdy da gidm d3 cé dau hiéu Chomua
chiing lai. Trong kich ban tich cyc, ¢d phiéu c6 thé budc vao
nhip phuc hdi néu vugt Ién trén ving gid khoang 26,000.

C phi€u SHB dang ghi nhan mdt nhip phuc hdi ngdn han
sau giai doan diéu chinh manh trudc dé, nhung tin hiéu hién
tai van chua da dé xac 1ap mot xu hudng tang trung han. Du

3 SHB HOSE 17,300 +6.13% 62.x 84.x Tang Giam Tang vay, xu huéng tang dai han cla c8 phiéu van dugc duy tri.
Chi bdo RSI dang & trang théi tich cuc, trong khi MFI d3 tién
vao viing qué mua, phan 4nh d3 ting ngdn han van con
nhung bién dd ting thém c6 thé khdng con nhiéu.

Nam gi,
han ch& mua méi

C3 phi€u SSI vira trai qua mot nhip diéu chinh kéo dai trong
b6i canh xu hudng ting dai han van dugc duy tri. Mac du xu
huéng t3ng ngdn han chua dugc xac nhan, cac tin hiéu gan
day cho thady c6 phiéu dang dan budc vao trang thai can
4 SSI HOSE 32,800 561% 40.x 39.x Giam Giam Tang bang va cé kha nang hinh thanh ving ddy quanh muc gia
khodng 32,000. Dang chi y, mic gid déng clra ngay
04/12/2025 da vuot |1én trén dudng trendline gidm, qua dé
cling c& quan diém vé kha ning tao day va budc vao giai
doan phuc hdi cda SSI.
C6 phiéu HPG dang cho thay tin hiéu can bang va kha ning
hinh thanh vung ddy quanh mlc gid khoang 26,000. Trong
5 HPG HOSE 27,300 +2.06% 54.x 57.x Gidm Giam Tang kich ban tich cuc, HPG c6 thé chuyén tU trang thai gidm Nam gitt
sang xu hudng tdng ngan han néu vuot dut khodt ving
khang cu 27,000 - 28,000.

Mua tham do quanh
32,000 - 33,000

Ngudn: TPS Research, Fiinpro. DVT: VND
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TIEN PHONG SECURITIES

Chi bdo dong luong Xu huéng theo MA Cross
M3 . Gia dong clra % Thay doi < s o Cac hanh dong
STT PRl San Nganhan  Trung han Dai han Nhan dinh pullios
Co Phiéu 04/12/2025 1M RSI MFI MA Cross MA Cross Ma Cross deé xuat
(10;20) (20:50) (50:200)

CG phi€u FPT da ghi nhan mét nhip phyc hdi dang ké tir ving gia

khoéng 84,000, nhung murc téng nay van chua da dé 1am thay
5 EPT HOSE 97.500 4.63% 49.x 47 x Gidm Gidm Gidm ddi tinh chat cdia xu hudéng gidm hién tai. Tuy vy, khi dp dung N$m gitt

phuong phap Smart Money Concept (SMC), chung t6i nhan thay
o phleu dang c6 kha nang hinh thanh day ngan han, qua dé mé
ra tiém nang tiép tuc phuc hdi trong ngdn han.

C6 phidu HDB dang duy tri nhip phuc hdi sau giai doan diéu
chinh trudc dé. Quan sat dd thi ki thuat cho thady HDB van van
7 HDB HOSE 32,950 +5.95% 61.x 71.x Tang Giam Tang ddng trong vung sideway rong tir 29,000 dén 34,000. Véi cau
trdc hién tai, da tang ngan han nhiéu kha nang s& gap can va cé
thé chiing lai khi gia tién vé viing khang cu manh quanh 34.000.

Ha ty trong cac vj thé
ngan han.

C6 phiéu GEX dang duy tri nhip phuc héi ngan han, tuy nhién da
tang @3 chiing lai khi gia tién sat ving khang cu quanh 48,000 —

cling chinh la duong neckline cia mé hinh hai dinh hinh thanh Nam git ha ty trong khi

8 GEX HOSE 46200  -201%  47x 54.x Ting Giam T8Ng 4rong giai doan tir thang 8/2025 dén 11/2025. Do d6, du xu 92 91133""0‘6%‘1”0'

huéng tdng ngdn han van chua bj pha v, c8 phiéu du kién s& '

déi mat vai luc can dang k& tai khu vuc 48,000.

C6 phiéu VPB dang trong qua trinh phyc héi sau nhip diéu chinh

truéc dé. Xu huéng ngdn han da chuyén sang tang, nhung miic N3m gitr.

cai thién nay van chua d dé thay ddi xu hudng giam & khung Tang ty trong néu vuot
9 \VPB HOSE 30,250 +2.54% 58.x 69.x Tang Giam Tang trung han. Quan sat do thj ki thuat cho thdy VPB hién dang 31,000

tiém can dudng trendline gidm trung han, tuong (ng véi ving  Ha ty trong néu <

khang cy 30,000 — 31,000, noi dugc du bdo sé tao ra ap luc 28,000

dang ké Ién da tang hién tai.

C6 phiéu STB dang cho thay tin hiéu can bing va kha ning hinh

tllénh vﬂng ddy quanh muc gid khoang \478,000. Db[\g Itién («o) NSm gitra, C6 thé ting
10 STB HOSE 50,200 -6.86% 46.x 78.x Téng Gidm Téng dau hiéu cai thién khi chi bdo MFI duy tri ¢ trang thai tich cuc. 1§ trong tai viing gid

Péng thoi, gid cling dang nd lyc vuot 1én trén d’ubng trendline
gidm ngan han, cang cd ky vong rang STB ¢6 thé budc vao mot
nhip tang ro rang hon ttr vang day hién tai.

~50,000

Ngudn: TPS Research, Fiinpro. DVT: VND
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CAP NHAT DANH MUC THANG 12 ¢ TPS

IONG SECURITIES

Danh muc dang khuyén nghi n3m git:
- Ky nay chung t6i c6 thém khuyé&n nghi méi FCN, tang gid muc tiéu cho TLG va chét lai cd phidu SAB sau khi dat GMT, tiép tuc khuyén nghi ndm gitt cac ¢d phiéu con lai.

C6 phiéu Ngay KN Gia KN (0G5'71h2',72323'5) GMT Ty suat loi nhuan hién tai Ghi chd
Hudng loi su hodi phuc cha thi trudng BDS +16.5%
1 QCG 02/06/2025 12,100 14,150 17,500 Nam gil
2 HPG 04/07/2025 23,250 27,000 32,000 N3m gitt
Hudng loi tir c3u chuyén loi thé canh tranh vé thué quan clGa Viét Nam +2.9%
3 TCM 02/06/2025 30,091 27,800 38,600 Nam gilr
4 FMC 02/06/2025 37,800 36,100 46,000 Nam gilr
5 PTB 04/07/2025 54,800 51,500 67,400 Nam gilr
6 TLG 04/07/2025 55,700 67,400 68,000 N3m gilr
7 DPR 02/06/2025 37,900 38,100 49,500 Nam gilr
8 PHR 02/06/2025 49,650 58,000 68,150 Nam gilr
9 IDV 02/06/2025 27,400 27,500 33,000 N3m qitt
Hudng loi theo cau chuyén nang hang thi truong va ting trudng kinh té +8.1%
10 CTG 10/04/2025 35,700 51,500 57,550 Nam gitt
11 BID 10/04/2025 34,250 37,800 43,450 Nam gitt
12 V(B 10/04/2025 55,650 58,300 73,650 Nam gitt
13 VPB 09/10/2025 32,100 29,850 36,870 Nam gitt
14 MBB 09/10/2025 27,350 25,150 32,280 Nam gitt
15 HDB 09/10/2025 31,650 32,950 36,700 Nam gilt
Cac doanh nghiép c6 cau chuyén riéng 6.7%
16 VEA 02/06/2025 35,113 34,900 43,042 Nam gilr
17 FCN (*) 05/12/2025 15,350 15,350 17,700 KN mua méi (*)
18 POW 19/05/2025 12,900 15,050 18,000 Nam gilr
19 MWG 10/11/2025 76,800 85,100 92,000 N3m qitt
Nhém phong vé +14.1%
20 MIG 02/06/2025 15,200 17,350 20,571 Nam gilr

Gid hién tai 18y theo gid dong clra ngay 05/12/2025. Ngudn: Fiinpro-X
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Lich s& déng vi thé:

- Trong ky nay, ¢6 phidu SAB d3 ting dat GMT vao ngay 2/12/2025 nén ching tdi dua ra khdi danh muc khuy&n nghi ndm gitt

VTIPS

TIEN PHONG SECURITIES

STT Co phiéu Ngay KN Gia KN GMT Ty sudt lgi nhuan thyc hién Ghi chu
1 BFC 02/06/2025 46,367 52,900 -0.7% Ban @Gia hién tai 46,050 do gid khi ddu vao ting trd lai, gidm trién vong DN
2 GAS 29/04/2025 58,300 69,700 +19.6% Pat GMT, ban @GMT
3 TCB 10/04/2025 25,250 34,300 +35.8% Pat GMT, ban @GMT
4 MBB 10/04/2025 22,050 26,900 +22.0% Pat GMT, ban @GMT
5 DXS 02/06/2025 7,200 11,200 +55.6% Pat GMT, ban @GMT
6 ITC 02/06/2025 15,450 17,200 +11.3% Pat GMT, ban @GMT
7 DXG 02/06/2025 15,556 20,100 +29.2% Pat GMT, ban @GMT
8 HDG 02/06/2025 24,228 27,400 +13.1% Pat GMT, ban @GMT
9 VHC 02/06/2025 55,700 60,300 +8.3% Pat GMT, ban @GMT
10 HAX 02/06/2025 15,050 17,300 +15.0% Pat GMT, ban @GMT
12 VJC 04/07/2025 89,800 99,800 +11.1% Pat GMT, ban @GMT
13 BIC 04/07/2025 39,600 45,500 +14.9% Pat GMT, ban @GMT
14 SAB 02/06/2025 46,400 51,300 +10.6% bat GMT trong thang 12, ban @GMT

Trung binh +18.9%
Ty I KN 13i 92.9%
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TIEN PHONG SECURITIES
Diém nhan dau tu:
- Chdng t6i ndng GMT cho TLG khi nhin sang trién vong 2026F véi sy than trong xem xét trién vong 2026F clia cong ty. Ngoai ra, thdng tin hd tro 13 Kokuyo vira
thong bao ké& hoach thau tém 65% TLG véi gid mua udc tinh khoang 82 nghin/cd phigu va Kokuyo phai Iam thd tuc chao mua cong khai.

Doanh thu
GMT Upside 2026F (ty
dong)

Vén héa Gia hién
(ty déng) P/E P/B tai

LNST 2026F (ty  EPS

déng) 2026F Nhan dinh dau tu

- Chiing t6i ndng gid muc tiéu chi yéu do doi géc nhin dy phéng sang
2026F. Chuing tdi ky vong tiéu dung hdi phuc va TLG dang thé o viec
hudng loi trong xu hudng nay véi doanh thu Q3 va 9 thang 2025 dat lan
lugt 1,190 ty dong (+32% yoy) va 3,238 ty dong (11% yoy). Bién 13i gop
ca Q3 va 9T cling m& rong lén muic 49.4% (cung ky Q3/2024 13 42.7%
va 9T/2024 13 45.0%). LNST gidm -17% yoy va -11% yoy chi yéu do chi
phi ban hang tang do tang chi phi khuyén mai cling nhu chiét khau cho
dai ly. Tuy nhién, chdng t6i ky vong loi nhudn sé tang trudng manh trong
2026F khi kinh t& hdi phuc tao diéu kién dé TLG gidm chiét khau cling
nhu chi phi ban hang.
- Bién loi nhuan gdp ky vong s8& tiép tuc cai thién trong 2026F khi gia

1 TWG() 5630 142 23 67400 68000 4574 547 5,667 rk‘ﬁt nhya dau vao dy kién giam theo gid dau va chién lupc méi nang phan

Uc san pham méi cua TLG cling giup bién loi nhuan cac san pham nay

cao hon.
- V& thdng tin ho tro, Kokuyo vira théng bao ké hoach thau tém 65%
TLG vdi gid mua udc tinh khodng 82 nghin/cd phiéu, thyc hign dy kién
thang 8-11/2026, day sé& I3 thdng tin hé trg tich cyc cho gid cd phiéu.
Ngoai ra, viec Kokuyo mua lai cling ky vong khign TLG ting ty 18 chia c6
tic dé tang ty suat cd tuc.
- Rdi ro: 1) tiéu dung khéng hdi phuc nhu ky vong; 2) &p luc canh tranh
trong nganh gia ting; 3) xuat khau y&u hon ky vong; 3) bién dong gia
hat nhya dau vao.
- U murc gid dong clra hién tai, TLG dang giao dich tai mic P/E du phdng
2026F 13 11.8x Ian, thap hon P/E trung binh 5 ndm (12.0x 1an).

Gid hién tai 18y theo gid dong clra ngay 05/12/2025. Ngudn: Fiinpro-X
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Diém nhan dau tu:
- Chulng t6i thém khuyén nghij méi cho FCN, ky vong hudng loi tir 13n séng dau tu cdng duoc ddy manh trong 2026-2027.

Doanh thu
GMT Upside 2026F (ty
dong)

LNST 2026F (ty  EPS

Vén héa Gia hién
Rl déng) 2026F

'Y (ty déng) tai Nhan dinh dau tu

- Q3/2025, FCN ghi nhan doanh thu 1,143 ty dong (+54% yoy) va LNST
dat 16.5 ty dong (td3ng manh tr mic 29 triéu cung ky Q3/2024). Liy ké
972025, FCN dat doanh thu 3,290 ty dong (+51% yoy) va LNST dat
33.6 ty dong (gap 24 1an cung ky). Bién lgi nhuan gop Q3 dat 13.7%, di
ngang so vdi cung ky.

- Chiing t6i Iya chon FCN véi ky vong hudng i tir xu hudng ddy manh dau
tu céng cta Chinh phd. Tinh dén cubi Q3/2025, lugng backlog cdia FCN
udc tinh khoang 4,000 ty dong, dam bao céng viéc trong 2 ndm tdi. Chinh
phti 6 ké hoach ddy nhanh cac dy an ha tng dé kip hoan thién trong 2
nam t6i, do @6, FCN s& hudng loi trong 2 ndm tai nhé lgi thé ddc biét
trong khau thi c6ng nén, méng va cdng trinh ngdm, nganh nghé von doi
hoi ndng luc ki thudt cao, phic tap.

- Ngoai ra,  mang KCN, dy an Cum céng nghiép Danh Thang — Doan Béi
(FECON IP Hiép Hoa) ctia FCN ciing dugc khéi cong tir ngay 9/8/2025, véi
tong muc dau tu hon 1,033 ty ddng, sé déng gép vao doanh thu FCN
trong thoi gian tdi. Duran KCN Hoa Yén (3,700 ty dong) thi dang dén bu,
duy kién hoan thanh giai doan 1 cudi ndm nay.

- Vi mang BDS, FCN da bat du mé ban KDT Square City (von dau tu
3,064 ty dong & Thai Nguyén) tir thang 9/2025, duy kién sé déng gop vao
doanh thu Q4/2025 va 2026F.

- Rdi ro: 1) gid VLXD dau vao tang; 2) tién do cac du an dau tu cdng bj tri
tré; 3) ng vay FCN [udn & mic cao nén sé chiu rdi ro khi I3i suat tang.

- O mUc gia hién tai, FCN dang giao dich tai mdc P/B du phdng 2026F la
0.9x 1an, thap hon mic TB 5 nam (1.0x Ian).

2 FCN 2,390 86.7 1.0 15,350 17,700 5,010 170 1,080

Gid hién tai 18y theo gid dong clra ngay 05/12/2025. Ngudn: Fiinpro-X
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CO PHIEU KHUYEN NGHI Y 1IPS

TIEN PHONG SECURITIES

TONG CONG TY KHi VIET NAM — CTCP. HOSE: GAS Luan diém dau tu:
Giad déng clra ngay 04/12/2025 65,000VND/CP

D6 thj ki thuat co phigu GAS cho thay gid d3 cé phién ting bung ndi véi khdi lugng
Gia muc tiéu 77,400 VND/CP 16n, breakout khéi k&nh gid gidm trung han. Theo dé, cd phigu GAS c6 tiém ning budc
vao séng tang mai.

Ty suat loi nhudn ky vong 19.08%
Trading time 3-6thang Hién tai, gia cd phiéu dang cé nhip diéu chinh nhe véi khéi luong giao dich thap, day

I3 hién tuong retest thuong thay sau dot breakout Iam thay ddi xu huéng.

Can ca vao mau hinh hién cé, ¢ phigu GAS cé tiém ning hudng téi ving giad ~70,100
trong ngan han va ~77,400 trong trung han.

Tdng Cong ty khi Viét Nam - CTCP-1D-HSX e 064 60 H6500 L6410-C64 70 +0-20 (+0.31%)
T 76.00 .z A n n n \ \ n ~ s o
Gia c6 phiéu vuot Ién trén hé théng dudng trung binh déng, cho thay xu hudng tang
bén viing d6ng thai cé sur ddng thudn gilta xu hudng ngdn han va trung han.

6.54 (10.30%) 654

6.54 (10.51%) 654

Cac chi bdo dong luong:

- RSI=60.x => tich cuc

- MFI =66.x => tich cuc )

i - MACD = 0.6x, MACD line cat Ién Signal line => tich cuc

s I/ —

T i Chién luoc giao dich:
:j:g V6i ky vong tang gid di kém nhiing tin hiéu (ng hg, chiing t6i ky vong nhip restest
' dién ra thuan lgi va sé nhanh chdng k&t thac, NDT c6 thé mé vi thé mua thdm do ban
h— 1 | I e dau quanh vung gid 63,100 — 65,000 bén canh d6, NDT can thiét 1ap ngudng cutloss
sttt 1l iallll Q Y |11 T ] e chit ch& néu gid vi pham viing gid ~61,800. NDT cd thé can nhic hién thuc héa loi
0 nhuan timg phan khi gid dat muc tiéu ngan han ~70,100.
S — 0.95
L Noe— d - 0.67
Gl T S e e R " Gimua | HEyo  Kndngcu  Khangcy  Nguéng  Giamuc  Giamuc
: (1) (2) Cutloss tiéu (1) tiéu (2)
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" .64
S S SO SR SURRRSRNN dh-—r-roiss s VO N> L A S we 663é100(§)0_ ~62,800 ~66,100 ~69,200 <61,800 ~70,100 ~77,400
Thang 6 Thang 7 16 Théng Tam Thang 9 Thang 10 16 Thang 11 Thang Mwréi hai 16 & !

D0 thi cd phi€u GAS. Ngudn: Fireant, TPS Research Pon vj tinh: VNP



cO PHIEU KHUYEN NGHI

NGAN HANG TMCP A CHAU - CTCP. HOSE: ACB

Giad déng clra ngay 04/12/2025 24,900 VND/CP
Gid muc tiéu 28,900 VND/CP
Ty suat loi nhudn ky vong +16.06%
Trading time 3 -6 thang

Ngén hang TMCP A Chau - 1D - HSX @ 02455 H24.80 L2450 C24.80 +0.35 (+1.43%)
v 1

\ 4,40 (17.54%) 440

“hdng Tam 12 21 Théng 9 12 Théng 10 10 2 Théng 11 12 Théng M hai 10

D0 thi cd phi€u GAS. Ngudn: Fireant, TPS Research

VTIPS

TIEN PHONG SECURITIES

Luan diém dau tu:

Po thj ki thudt cia ACB cho thay c6 phiu d3 thoat 1&n khdi ving nén ctia mod hinh
Falling Wedge, md ra kha nang budc vao mot nhip tdng mai sau quang thoi gian giam
va tich Ity. Dong thai bt pha khoi duong xu hudng giam kéo dai tur thang 8, cung véi
su trd lai cGa dong tién mua tai vung day, phan anh sy chuyén doi rd rét trong can
can cung — cau, khi lyc ban suy yéu va bén mua bat dau chiém uu thé tréd lai.

C3n ct vao mAu hinh hién ¢, c6 phiéu ACB cé tiém ndng hudng téi viing gid muc tiéu
~ 28,900 trong trung han.

Gia cd phidu vuot lén khdi duong trung binh 20 ngay (MA20) cho thay xu hudng ting
ng3n han d3 hinh thanh & giai doan dau. Bén canh d¢, gia ¢d phi€u van dang nam
trén duong trung binh 200 ngay (MA200) cho thay xu huéng tang dai han van dang
dugc duy tri.

Cac chi bdo dong luong:

- RSI=50.x => trung tinh

- MFI =32.x => trung tinh

- MACD =-0.31, MACD line cat I&n Signal line => tich cyc

Chién luoc giao dich:
NDT cé thé mé vi thé mua thdm do ban ddu quanh ving gid 24,500 — 25,500 bén

canh d6, NDT can thiét 1ap nguding cutloss chit ché néu ¢ phidu vi pham vung gid
~23,800.

. x < Khang cu Ngudng Gia muc
Gia mua Ho tro Khang cu (1) @) Cutloss tidu (1)
24,500 - . N . .

25,500 23,350 26,000 27,000 <23,800 28,900

Pon vj tinh: VNP




THONG KE HIEU SUAT KHUYEN NGHI THEO PTKT Y TPS

TIEN PHONG SECURITIES

C6 phiéu dang theo dai

STT C8 Phicu Ngay KN Gia KN Gia hién tai Gamyctieu Y s”haité:“-"t:ihua" Cac hanh dong dé xuat k& tiép Ghi chd khac
1 HPG 05/08/2025 26,400 27,000 36,300 +227% N&m gits KN trong BCCL 08.2025
C6 phiéu déng vi thé
STT C8 Phiéu Ngay KN Gia KN Gia d6ng vi thé Giamyctieu VY s“:‘;dg‘tg,h“@“ Ly do déng vi th& Ghi chd khac
1 NT2 05/08/2025 21,600 24,500 25,000 +13.43% Chét I3, dat GMT KN trong BCCL 08.2025
2 BID 07/10/2025 40,500 39,500 45,000 - 53,000 2.47% Vi pham viing cutloss KN trong BCCL 10.2025

3 KSB 07/10/2025 19,450 19,000 25,000 -2.37% Vi pham vung cutloss KN trong BCCL 10.2025
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TUYEN BO TRACH NHIEM

Cac théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, 1a dua trén cc ngudn thdng tin tin cdy, tuy nhién TPS khéng dam bao su chinh xac va day du cla céc
ngudn théng tin nay. Cc nhan dinh trong ban bao cdo nay dugc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gid chd quan clia ching t6i, 1a hop Iy trong thoi diém dua ra bdo cdo.

Céc nhan dinh trong bdo cdo nay cé thé thay ddi bat ki ltic nao ma khdng bao trudc. Bao cdo nay khdng nén duoc dién gidi nhu mot dé nghi mua hay ban bat ctr mot 6 phigu ndo. Bao cdo nay khdng
phai 13 bdo cdo phuc vu cho nghiép vu tu van dau tu ching khoan theo quy dinh phap luat. TPS va cac cong ty con; cling nhu gidm doc, nhan vién cla TPS va cac cong ty con c6 thé cé loi ich trong
cac cdng ty dugc dé cap téi trong bdo cdo nay.

TPS c6 thé d3, dang va sé tidp tuc cung cap dich vu cho cac cong ty duoc dé cdp tdi trong bdo cao nay. TPS sé& khdng chju trach nhiém dsi véi tat ca hay bat ky thiét hai ndo hay sur kién bj coi 13

thiét hai d6i véi viéc st dung toan bd hay bat ky théng tin hodc v kién nao cla bdo cdo nay. TPS nghiém cadm viéc st dung, va moi su in an, sao chép hay xuat ban toan bd hay timg phan ban Béo
cdo nay vi bat ky myc dich gi ma khéng cé su chap thuan cla TPS

LIEN HE
TRUNG TAM PHAN TiCH - CONG TY O PHAN CHUNG KHOAN TIEN PHONG (TPS)

@ 028 7301 3839 tt.pt@tpbs.com.vn https://www.tpbs.com.vn/
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