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ChisdTT GT cuébi T9%
Viét Nam thang
VNI 1,768.6 -3.5
VN30 1,906.8 -3.8
VN Mid 1,846.8 -6.5
VN Small 1,235.7 -2.2
HNI 271.6 -4.6
HN30 437.9 -6.0
GTvénhoacudithang (ty  T8/26
USsD)
HSX 340.4
HNX 18.4
UPCOM 51.7
Tong cong 410.6
Thanh khoan (triéu USD) T8/26

GTGD TB/ngay (bao gém thoa thuén)

HSX 668.4
HNX 33.2
UPCOM 17.0

Tong cong 718.6
KN mua rong T8/26
HSX -63.2
HNX 27
UPCOM 8.3

Tong cong -52.2

Dién bién cac chi sd ASEAN T9%
4

Viét Nam (VNI) -3.5
Thai Lan (SET) -2.3
Philippines (PCOMP) -4.6
Indonesia (JCI) -7.0
P/E (trugt 12T) T8/26
Viét Nam (VNI) 14.0
Thai Lan (SET) 151
Philippines (PCOMP) 8.9
Indonesia (JCI) 14.2

Nguén: Bloomberg, HSX, HNX
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Bao cdo tong két thj trusng thang 9/2026

Bao cdo tdng két thi trudng thang 8/2026 - Thanh
khoan thap, khdi ngoai tiép tuc ban rong tao ap luc Ién
VN-Index

VN-Index giam 3,5% trong thang 9, xuéng con 1.768,6 diém. Mac du nén tang vi
md van viing chac va Viét Nam d4 chinh thic dugc FTSE Russell nang hang 1én thi
trudng mdi ndi thir cap, c6 hiéu luc tu ngay 21/9, tam ly nha dau tu van than trong.
Thanh khoan giam thang thur tu lién tiép, trong khi gia tri ban rong cua khéi ngoai
téng so vdi thang 8. Mot s6 yéu td da anh hudng tiéu cuc dén tam ly thi trudng trong
thang, bao gém:

- Cuc Du tr{ Lién bang My (Fed) da nang lai suat diéu hanh thém 25 diém co ban
trong thang 9, trong khi Igi suat trai phiéu toan cu tiép tuc tang. Lgi suat trai phiéu
Kho bac My ky han 10 nam chét thang 6 muc 5,29% (tang 54 diém co ban so vai
thang 8), cao nhat k& tu thang 4/2002.

- Gia dau thé gidi duy tri & muc cao trong béi canh céng thang dia chinh tri kéo dai.
Gia dau Brent binh quan tang 14,4% so vGi thang 8.

- Thanh khoan thi trudng tiép tuc & muc thap, mét phan do méat béng 13i suat trong
nudc van cao.

- Ap Iyc ban tu khéi ngoai gia téng, vdi gia tri ban rong tang trong thang 9.

- Céc c8 phiéu lién quan dén Vingroup gidm gia, gay ap luc dang k& Ién VN-Index va
dong gop khoang 45% vao t8ng muc giam cua chi s6 trong thang.

Trong 9 thang dau ndm 2026 (9T 2026), VN-Index giam nhe 0,9%, dién bién tich cuc
hon chi s6 JCI cua Indonesia (-29,8%) va PCOMP cUa Philippines (-6,2%), nhung
kém hon chi s6 SET cla Thai Lan (+23,8%).

Hon mét ndia s& nganh giam diém, trong dé nganh dich vu tai chinh giam manh
nhat. Trong 5 nganh tang diém trong thang 9, nganh dau khi tang 10,4%, chl yéu
nha BSR (+18%), con nganh bao hiém tang 8,9%, chl yéu nha BVH (+16%). Ngugc
lai, 3 nganh gidm manh nhat la dich vu tai chinh (-11,4%), cdng nghé (-5,4%) va bat
déng san (-5,0%).

Thanh khoan tiép tuc & muc thap thang thi tulién tiép. Gia tri giao dich binh quan
(GTGDTB) trén HOSE va ca ba san 1an lugt giam 5,3% va 5,1% so véi thang 8, xudng
con 633 triéu USD va 682 triéu USD, déu la muc thap nhat k& tir thang 2/2025. Trong
9T 2026, GTGDTB cuia ca ba san dat 977 triéu USD, giam 13,1% so vdi cung ky.

Khéi ngoai ddy manh ban rong trong thang 9, kéo dai chudi ban rong sang thang
thur 9 lién tiép. Trong thang 9, khéi ngoai ban rong 185,8 triéu USD trén HOSE va 4,2
triéu USD trén HNX, trong khi mua rong 11,0 triéu USD trén UPCoM. Téng gia tri ban
rong trén ca ba san dat 1791 triéu USD. Cac ma bj khdi ngoai ban rong nhiéu nhat 1a
VHM (-92,6 triéu USD), VIC (-48,0 triéu USD) va VPB (-43,6 triéu USD). Ngugc lai, cac
ma dugc khdi ngoai mua rong nhiéu nhat 1a FPT (+33,2 triéu USD), BSR (+28,8 triéu
USD) va MCH (+27,9 triéu USD). Trong 9T 2026, khéi ngoai ban rong 3,8 ty USD trén
thi trudng ching khoan Viét Nam (VNI). Kh6i ngoai cling ban rong 4,7 ty USD trén thi
trusng Indonesia (JCI) va 536 triéu USD trén thi trudng Philippines (PCOMP), trong
khi mua rong 814 triéu USD trén thi trudng Thai Lan (SET).

Tri€n vong: VN-Index c6 thé& dudc hé trg trong thang 10 nhd mua cong bé két qua
kinh doanh quy 3 sap tdi, két qua kinh té tich cuc cla quy 3 va 9T 2026, cling muc
dinh gia hap dan hon sau dgt diéu chinh trong thang 9. Cudi thang 9, VN-Index cé hé
s6 P/E tinh trén Igi nhuén 12 thang gan nhat ¢ muc 13,5 Ian, gan tuong duong vdi chi
$6 JCI clia Indonesia (13,4 1an), thap hon chi s6 SET clia Thai Lan (14,7 18n), nhung
cao hon chi s6 PCOMP cua Philippines (8,5 18n). Dong vén cd thé d vao thi trudng
nhd dgt nadng hang clia FTSE Russell 6 thé tao thém dong luc cho thi trudng, du
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Vietca pA Bao cao téng két thi truéng thang 9/2026

thdi diém va quy mé chua rd rang. Tuy nhién, mat bang I&i suat trong nudc van cao,
thanh khoan thj trusng thap va ap luc ban rong kéo dai tu khdi ngoai nhiéu kha nang
$é ti€p tuc anh hudng tiéu cuc dén tdm ly nha dau tu.

Thi truong Viét Nam

Hinh 1: Co cau gia tri von hoa thi trudng Viét Nam theo nganh trong thang 09/2026

Vién thong 0.0%;

DugcphdmvaYté 0.5% g

Bao hiém 1.0%

Cong nghé Thong tin 1.5% -

Daukhi 2.7%

Tién ich Cong dong 4.4%
Cong nghiép 4.6% /|

Nguyen vat liéu 5.2%{/‘

Dich vu tai chinh 5.6%~

Dich vu Tiéudung 6.4% —

Batdong san 31.4%

Hang Tiéu dung 7.5%

“Ngan hang 29.3%

Ngué'n: Sd Giao dich Chung khodn TP HS Chi Minh (HSX), SJ Giao dich Chung khodn Ha
N&i (HNX), FiinPro, Vietcap
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Hinh 2: Bién dong gia c& phiéu theo nhém trong thang 09/2026

Vién théng

DAu khi

Bao hiém

Cong nghiép

Tién ich Céng déng
Dich vu Tiéu dung
Ngén hang

Dugc phdmvaY té
Nguyén vét liéu
Hang Tiéu dung
B4t dong san

Coéng nghé Thong tin

I, 22.1%
[ 10.4%

I .99
1 0.3%
| 01%

-0.6% 1l
-2.6% Il
-2.8% Il
-3.3% Il

-4.5% [N
-5.0% I
-5.4% I

Dich vu tai chinh -11.4% GG

Nguén: HSX, HNX, FiinPro, Vietcap

Luu y: Phan loai nganh cua ICB

GAS duoc xép vao nhém Tién ich thay vi Dau khi GAS 14 cong ty phan phoi khi.

* Dich vu Tai chinh khéng bao gém ngén hang, bo hiém va bat dong san.

Hinh 3: Cdc ma tdng manh nhat trong thang 09/2026

Ma

San Vénhoa Titrong% Giahiéntai So véithang

HSX (gid tri vén hod téi thiéu 50 triéu USD)

PET DichvuTiéudung
VDP Dugc phdmvaYté
STG Cbéngnghiép

SVC HangTiéudung

PVP Cobng nghiép

HNX (gia tri vén hoa téi thiu 25 triéu USD)

PGS Tiénich Céngdéng
SHN Nguyén vat liéu
NVB Nganhang

VIT  Cbéngnghiép

NET HangTiéudung

Nguédn: HSX, HNX, Vietcap

(triéu
HSX 339
HSX 50
HSX 144
HSX 72
HSX 83
HNX 160
HNX 40
HNX 1,609
HNX 74
HNX 57

See important disclosure at the end of this document https://www.vietcap.com.vn

0.10%
0.02%
0.04%
0.02%
0.03%

0.90%
0.22%
9.03%
0.42%
0.32%

(VND)

56,900
40,850
38,050
20,000
20,900

83,100
8,000
14,300
24,100
65,800

truéc%A

46%
38%
27%
22%
20%

32%
19%
14%
12%

8%
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Hinh 4: Cac ma giam manh nhat trong thang 09/2026

M3 San Vénhoa Titrong% Giahiéntai So véithang

(triéu (VND)

HSX (gia tri vén hoa téi thiéu 50 triéu USD)

truéc%A

KOS Batddng san HSX 141 0.04% 16,950 -50%
PNJ HangTiéudung HSX 524 0.16% 26,600 -37%
LPS Dich vu taichinh HSX 1,010 0.31% 18,650 -29%
NVL Batdong san HSX 1,256 0.38% 10,200 -21%
VDS Dich vu taichinh HSX 103 0.03% 9,880 -18%
HNX (gid tri vén hoa téi thiu 25 triéu USD)
VGS Nguyénvatliéu HNX 34 0.19% 14,400 -21%
MVB Nguyén vat liéu HNX 50 0.28% 12,500 -19%
SHS Dich vu tai chinh HNX 450 2.52% 13,000 -18%
CEO Bé&tdéngsan HNX 247 1.39% 10,800 -17%
THD Bé&tdéngsan HNX 1,792 10.06% 121,000 -14%
Nguén: HSX, HNX; Vietcap
Hoat dong cua khoi ngoai
Hinh 5: Gia tri mua rong cla khdi ngoai theo thang, triéu USD
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Ngudn: HSX, HNX, Vietcap
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Hinh 6: Cac ma khdi ngoai mua rong va ban rong manh nhat trong thang 09/2026

Kh&i ngoai ban réng triéu USD

Kh&i ngoai mua rong triéu USD

-92.6 IS VHM FPT I 33.2
-48.0 N VIC BSR I 28.8
-43.¢ [ VrB McH I 27.9
-17. [l TCB sBT I 27.8
-16.9 [l CTG ssB M 15.9
-15.9 [l TCX pcw M 11.9
-15.7 [l vcB veL Il 115
-15.1 [l ACB HoB M 10.8
-12.7 @ DXG MSR [l 9.6
-12.7 M VIX pcM M 8.5

Nguén: HSX, HNX; Vietcap

Viét Nam va mét s6 thi truéng lan can

Hinh 7: Cac chi s8 chinh trong nhém ASEAN - Céc dii liéu va dinh gia chinh (tinh dén cudi thang 09/2026)

@ Thailan @ Indonesia ThaiLan Indonesia  Philippines Viét Nam
Philippines Viét Nam
™ PP ™ ’ SET Index JClIndex PCOMPIndex VNINDEX
Index
P/E (trugt) 14.7 13.4 8.5 13.5
P/B 1.4 1.6 1.2 2.0
18 ROE 9.3% 12.3% 11.6% 16.0%
15 ROA 2.5% 3.0% 2.5% 2.4%
GT v6n hoa (ty USD) 583 587 307 329
12 .
Khéi ngoai mua rong - 814 -4,666 -536 -3,765
g tinh tlr ddu nadm (triéu
USD)
6 Khéi ngoai mua rong - -780 -574 -134 -186
tinh tu dau thang
3 (triéu USD)
. " I - Loi suat Trai phiéu 173% 7.00% 730%  4.29%
PIE P/B ROE ROA Chinh phu 5 nam

Ngudn: Bloomberg, FiinPro, HSX, Vietcap
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Hinh 8: Dién bién cac chi s6 chinh trong khu vuc (tinh theo dong tién tiing qudc gia)

— Thailan — Indonesia Philippines Viét Nam
40%
30%
23.8%
20%
10%
Y 20
0% —’\f -0.9%
-6.2%
-10%
-20%
-30% -29.8%
-40%
o1/ 03/ 05/ 07/ 09/
2026 2026 2026 2026 2026

Nguén: Bloomberg, Vietcap
Bao cao cap nhat

CTG: Ngan hang Thuong mai C8 phan Céng thuong Viét Nam

CTG [MUA +54,9%] - Pa tang trudng Igi nhuan duy tri tich cyc mac du tang trudng tin

Chuyén vién dung cham lai - Cap nhat

Quaniu - Chuing t6i duy tri knuyén nghi MUA nhung diéu chinh gidm 2,4% gia muc tiéu xuéng muc

Stock Performance 48.800 dong/cd phiéu khi tac déng tich cuc ti (1) muc tang 5,4% trong du bao téng Igi

0012026 e nhuan giai’doan 2026-2030 bi 18n &t bdi (2) chi phi vén chu s& hitu (COE) cao hon do gia
dinh |3i suat phiruiro (RFR) d...

9M 2026 -14.8%

Vui long tham khao thém théng tin chi tiét tai day.

DCM: Cdng ty C8 phan - Tong Céng ty Phan bén Dau Khi Ca Mau
DCM [MUA +21,0%] - Nguén cung khi Nam Du - U Minh lam tang chi phi khi diu vao -
Chuyén vién Cap nhat

Duong Nguyen . A i \ 2 . A R A A A
- Chung t6i diéu chinh giam 30% gia muc tiéu cua Tong Cong ty Phan bon Dau khi Ca Mau

(DCM) xudng 35.800 déng/cd phiéu nhung duy tri khuyén nghi MUA do gia c8 phiéu da

Stock Performance A : ; , .

09/9026 +8.6% giam 19% trong ba thang qua. Gia muc tiéu thap hon cua ching téi dén tu (1) du bao téng
e LNST sau Igi ich CDTS giai doan 2026-2030 thap hon 21% ...

9M 2026 +8.4%

Vui long tham khao thém théng tin chi tiét tai day.

DCM: Céng ty C8 phan - Téng Céng ty Phan bén Dau Khi Ca Mau

L DCM - KQKD 8T 2026 tich cuc, mé Nam Du - U Minh sé& b8 sung nguén cung khi - Béo
Chuyén vién céo DHCD bat thudng

Duong Nguyen . . . . _ R
* Tai DPHCD bat thudng ndm 2026 dudc té chuc ngay 23/9/2026, ban 1&nh dao CTCP Phéan

bén Dau khi Ca Mau (DCM) tap trung vao bén ndi dung chinh: (1) tai khdng dinh chién lugc

Stock Performance
09/2026 +8.6% giai doan 2026-50, hudng t6i da dang hoa san phdm sang cac mang cdng nghé sinh
. °
hoc/sau thu hoach co bién Igi nhuéan cao hon, (2) n...
9M 2026 +8.4%

Vui Idng tham khao thém thong tin chi tiét tai day.

See important disclosure at the end of this document https://www.vietcap.com.vn 2/10/2026 106
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DGC: Céng ty C8 phan Tap doan Héa chat Buc Giang

Chuyén vién

Han Nguyen

Stock Performance

09/2026 +1.0%
9M 2026 -36.6%

DGC [KHA QUAN +15,5%] - Ap luc tir chi phi ddu vao tang; Cudc diéu tra vin con tiép
dién - Cap nhat

- Chuing t6i diéu chinh giam 11% gia muc tiéu va duy tri khuyén nghi KHA QUAN. Gia muc
tiéu thap hon cua chung t6i phan anh (1) muc diéu chinh gidm 10% déi véi tdng dy bao
EBITDA c6t I8i giai doan 2026-2027, (2) vi thé tién mat rong thap hon tai thdi diém cudi quy
2/2026, va (3) NPV thdp hon cliaduan ...

Vui Idng tham khao thém thong tin chi tiét tai day.

DHC: Céng ty C8 phan Déng Hai Bén Tre

Chuyén vién

Han Nguyen

Stock Performance

09/2026 +7.5%
9M 2026 +34.3%

DHC [MUA +32,8%] - Budc vao chu ky Igi nhuan mdi; GL3 du kién sé bat dau van hanh tir
nua cudi ndm 2027 - Cap nhat

- Chung téi diéu chinh tang 25% gia muc tiéu Ién mic 45.800 déng/cS phiéu va duy tri
khuyén nghi MUA déi v&i CTCP bong Hai Bén Tre (DHC).

- Gid muc tiéu cao hon chud yéu nhda: (1) muic tang 27% cua du bao t8ng EBITDA giai doan
2026-27; va (2) viéc chung t6i dua thdi diém dinh gia muc tiéu s...

Vui long tham khao thém théng tin chi tiét tai day.

DMX: Céng ty C& phan bau tu Pién May Xanh

Chuyén vién cao cap

Bui Xuan Vinh

Stock Performance

09/2026 -3.5%
9M 2026 +0.0%

DMX [MUA +74,8%] - Nam tru cdt thic déy giai doan tang trudng tiép theo - Bao céo lan
dau

- Chuing t6i cong bé bao cao lan dau doi vai CTCP Dau tu Bién May Xanh (DMX) vai khuyén
nghi MUA va gia muc tiéu 130.600 déng/cé phiéu.

- Chung téi du bao téc dd tang trudng kép (CAGR) doanh thu trén co s& so sanh tuong
duong (LFL) giai doan 2025-2028 dat 14% va CAGR EPS dat 28%. Bién Igi nhuan rong mé
rong tus...

Vui long tham khao thém théng tin chi tiét tai day.

DPM: Téng Céng ty Phan bén va Héa chat Dau khi - Céng ty C& phan

Chuyén vién

Duong Nguyen

Stock Performance

09/2026 +1.8%
9M 2026 +7.5%

DPM [KHA QUAN +15,4%] - Gi uré giam nhung Igi suat c8 tuc bén viing & muc tét - Cap

nhat

- Chung t6i diéu chinh giam 15% gia muc tiéu cta Téng Cong ty Phan bon va Hoa chat Dau
khi (DPM) xudng 23.900 déng/c8 phiéu, tuy nhién nang khuyén nghi t& PHU HOP THI
TRUGNG lén KHA QUAN do gia c& phiéu d3 giam 9,3% trong 3 thang qua. Gia muc tiéu thap
hon cuia ching t6i dén tu du bao tdng LNST sau Igi ich CDTS ...

Vui lbng tham khao thém thong tin chi tiét tai day.
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https://trading.vietcap.com.vn/iq/report-detail/vi/dmx-mua-74-8-nam-tru-cot-thuc-day-giai-doan-tang-truong-tiep-theo-bao-cao-lan-dau
https://trading.vietcap.com.vn/iq/report-detail/vi/dpm-kha-quan-15-4-gia-ure-giam-nhung-loi-suat-co-tuc-ben-vung-o-muc-tot-cap-nhat

Vietcap Bao cao t&ng két thi trudng thang 9/2026

DXG: Céng ty C& phan Bluemarq Group

DXG [MUA +20,7%] - Hoat déng ban giao tai The Privé sé thuc day Igi nhuan tang manh

Chuyén vién tunam 2027 - Cap nhat
Tuan Do ! ! !

- Chung t6i tiép tuc duy tri khuyén nghi MUA déi v6i CTCP Bluemarg Group (DXG), nhung
Stock Performance cling dong thdai giam 14% gia muc tiéu cla c8 phiéu nay xudng muc 14.600 dong/cS phiéu.
09/2026 -161% - Su sut gidm cla gid muc tiéu chu yéu phan anh: (1) muc giam 25% déi vai dinh gia mang
9M 2026 32.3% moi gidi (xem Bao cao Cap nhat DXS ...

Vui long tham khao thém théng tin chi tiét tai day.

DXS: Céng ty C& phan Dich vu Bat déng san Bat Xanh

DXS [PHTT +8,7%] - Doanh thu mdi gidi ha nhiét du kién tao ap luc I&én Igi nhudn nua

Chuyénvién cudinam 2026 - Cap nhat

Tuan Do

- Chung t6i diéu chinh giam 25% gia muc tiéu xudng 6.600 déng/c8 phi€u va ha khuyén
G P T e nghi ti KHA QUAN xuéng PHU HOP THI TRUONG déi véi CTCP Dich vu Bat déng san Dat
09/2026 qs.8%  anh (DXS).
9M 2026 43.7% - Gia muc tiéu thap hon phan anh (1) muc giam 30% trong dinh gia theo phuong phap hé sé

P/E, sau khi chung téi diéu c...
Vui lbng tham khao thém thong tin chi tiét tai day.

FRT: Céng ty C6 phan Ban lé Ky thuat sé FPT

FRT [MUA +39,4%] - Mang cham séc suc khde tiép tuc dan dat ting trudng; mang ICT

Chuyén vién dang trén da phuc hdi - Cap nhat

Ngan Ly ) )

- Chuing t6i diéu chinh tang 6% gia muc tiéu cho CTCP Ban |é Ky thuat s6 FPT (FRT) Ién
Stock Performance muc 181.400 dong/c phiéu va duy tri knuyén nghi MUA.
09/2026 +0.8% - Quan diém tich cuc cua chung téi déi vSi FRT dugc hd trg bai tang trudng loi nhuan tich
9M 2026 +3.2% cuc cta chudi Long Chau (LC), trong khi chung téi ky vong ...

Vui long tham khao thém théng tin chi tiét tai day.

GAS: Téng Céng ty Khi Viét Nam - Céng ty C& phan

GAS - KQKD so bd 8T 2026 tich cuc; bau bd sung 3 thanh vién HDQT mdi - Bao cao

Chuyén vién DHCD bt thusng
Duong Nguyen . .
Tai DHCP b4t thudng nam 2026, T8ng Céng ty Khi Viét Nam (GAS) tap trung vao hai noi

Stock Performance dung chinh gém (1) bau b sung thanh vién HDQT mdi va (2) b3 sung hoat dong kinh doanh
ethanol vao nganh nghé kinh doanh ctia T8ng cong ty. Nhin chung, cac yéu té nay tiép tuc
cling ¢6 vi thé dan dau clia GAS tai thi trusng V...

Vui long tham khao thém théng tin chi tiét tai day.

09/2026 +0.2%
9M 2026 +16.5%

GMD: Cdng ty C8 phan Tap doan Gemadept

GMD [MUA +25,6%] - Cum cang phia Nam du kién vugt trdi so véi phia Bac, dan dit Igi

Chuyén vién nhuan cét 16i nAm 2026 - Cap nhat

Hoang Gia Huy ) ) )

- Chung to6i ti€p tuc duy tri khuyén nghi MUA déi v6i CTCP Tap doan Gemadept (GMD), véi
Stock Performance gia muc tiéu gan nhu khong déi ¢ muc 95.800 dong/cS phiéu.
09/2026 -1.8% - Viéc diéu chinh gia muc tiéu chi yéu phan anh: (1) WACC tang tu muc 12,2% Ién 12,9%,
9M 2026 +31.7% sau khi chuing t6i nang gia dinh I14i suat phirairo...

Vui Idng tham khao thém théng tin chi tiét tai day.
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Vietcap Bao cao t&ng két thi trudng thang 9/2026

GVR: Tap doan Céng nghiép Cao su Viét Nam - Céng ty C& phan

GVR [PHTT +9,4%] - Dén bu dat tang va gia ban trung binh cao su &n dinh du kién hd trg

Chuyénvién tang trudng Igi nhudn - Cap nhéat

Tuan Do
- Chung téi diéu chinh tang 5% gia muc tiéu doi véi Tap doan Céng nghiép Cao su Viét Nam
Stock Performance (GVR) 1&n 32100 déng/c8 phiéu, nhung ha khuyén nghi di véi c8 phigu nay tir KHA QUAN
09/2026 +2.9% xuéng PHU HOP TH| TRUCNG.
. °
9M2026 +271% - Gidmuctiéucao hon cliachng téi cht yéu phan anh (1) viéc cap nhat thai ..

Vui long tham khao thém théng tin chi tiét tai day.

HPG: Céng ty C& phan Tap doan Hoa Phat
HPG [MUA +58.6%] - Tri€n vong Igi nhuan tich cuc dugc duy tri; dinh gia van hap dan -
Chuyén vién Cap nhat

Huy Hoang .
- Chung téi duy tri khuyén nghi MUA nhung giam 8% gia muc tiéu cia CTCP Tap doan Hoa

Phat (HPG) xudng con 32.700 déng/c8 phiéu. Viéc diéu chinh giam gia muc tiéu chd yéu

Stock Performance ,
phan anh WACC tang tu muc 12,0% Ién 12,6%, sau khi chung t6i nang gia dinh 13i suat phi
09/2026 -8.8% L \ . . A
ruiro tu 6% lén 7%. Tac dong nay dugc bu dap mo...
9 > N A . Y . an
9M 2026 -14.5% Vui long tham khao thém théng tin chi tiét tai day.

KBC: T6ng Cong ty Phat trién D thi Kinh Bic - CTCP

KBC [MUA +31,4%] - Backlog KCN I6n du kién sé& thuc day Igi nhuén trong giai doan nira

Chuyén vién cudi n3m va nam 2027 - Cap nhat
Tuan Do , , . ,
- Chung tbi tiép tuc duy tri khuyén nghi MUA, va giam 14% gia muc tiéu xudng con 34.600

déng/cé phiéu déi véi Téng Cong ty Phat trién D6 thi Kinh Béc (KBC).

Stock Performance
09/2026 -7.3% - Gia myc tiéu thap hon cla chung t6i chl yéu phan anh: (1) muc giam 14% cla chung téi
oM 2026 281% dbi vGi du bao LNST sau Igi ich CDTS trun...

Vui Idng tham khao thém thong tin chi tiét tai day.

KDH: Céng ty C8 phan Pau tu va Kinh doanh nha Khang Dién

KDH [MUA +74,2%] - Du an Gladia va Binh Trung Péng thuc day trién vong doanh sé ban

Chuyén vién BDS giai doan 2026-27 - Cap nhit
Thuc Than , ) . .
- Chung téi duy tri khuyén nghi MUA déi véi CTCP Dau tu va Kinh doanh Nha Khang bién

(KDH) nhung diéu chinh giam 26% gia muc tiéu xuéng muc 31.700 dong/cG phiéu.

Stock Performance
09/2026 15.7% - Gia muyc tiéu thap hon cuia chuing téi chl yéu do (1) gia dinh chi phi xay dung cao hon, (2)
9M 2026 -51.3% viéc tang 1,0 diém % trong gia ...

Vui Idng tham khao thém théng tin chi tiét tai day.

KSB: Céng ty CS phan Khoang san va Xay dung Binh Duong
KSB [KHONG DANH GIA] - Mang khai thac da tiép tuc dan dat Igi nhuan ngan han - Bao

cao Coéngty
Stock Performance Chung t6i cap nhéat thong tin vé KSB sau bao cao gan nhat vao ngay 21/7/2025.
09/2026 -6.2% N&m 2025 va 6T dau 2026, san lugng tiéu thu va gia ban da clia KSB déu tang manh nhg
9M 2026 -251% nhu cau da xay dung tU cac du an ha tang tang cao trong khi nguén cung khéng du.

Trong khi do, mang KCN ghi nhan dién tich cho thué mdi gidm do ho...
Vui long tham khao thém théng tin chi tiét tai day.

See important disclosure at the end of this document https://www.vietcap.com.vn 2/10/2026 109



https://trading.vietcap.com.vn/iq/report-detail/vi/gvr-phtt-9-4-den-bu-dat-tang-va-gia-ban-trung-binh-cao-su-on-dinh-du-kien-ho-tro-tang-truong-loi-nhuan-cap-nhat
https://trading.vietcap.com.vn/iq/report-detail/vi/hpg-mua-58-6-trien-vong-loi-nhuan-tich-cuc-duoc-duy-tri-dinh-gia-van-hap-dan-cap-nhat
https://trading.vietcap.com.vn/iq/report-detail/vi/kbc-mua-31-4-backlog-kcn-lon-du-kien-se-thuc-day-loi-nhuan-trong-giai-doan-nua-cuoi-nam-va-nam-2027-cap-nhat
https://trading.vietcap.com.vn/iq/report-detail/vi/kdh-mua-74-2-du-an-gladia-va-binh-trung-dong-thuc-day-trien-vong-doanh-so-ban-bds-giai-doan-2026-27-cap-nhat
https://trading.vietcap.com.vn/iq/report-detail/vi/ksb-khong-danh-gia-loi-nhuan-ky-vong-phuc-hoi-tu-muc-nen-thap-bao-cao-cong-ty
https://trading.vietcap.com.vn/iq/report-detail/vi/ksb-khong-danh-gia-mang-khai-thac-da-tiep-tuc-dan-dat-loi-nhuan-ngan-han-bao-cao-cong-ty

Vietcap

Bao cdo tong két thj trusng thang 9/2026

MCH: Céng ty C& phan Hang Tiéu Dung MaSan

Chuyén vién cao cap
BuUi Xuén Vinh

Stock Performance
09/2026
9M 2026

-2.8%
-21.9%

MCH [KHA QUAN +17,9%] - Tao déng luc hudng téi mic tang trudng hai chir sé - Cap
nhat

- Chung t6i nang khuyén nghi ti PHU HOP THI TRUONG Ién KHA QUAN mac du diéu chinh
giam 10% gia muc tiéu, do gia c6 phiéu CTCP Hang tiéu dung Masan (MCH) da giam 18% ké&
tU bao cao gan nhat clia chung téi. Chung t6i diéu chinh giam du bao LNST sau Igi ich CDTS
cac nam 2026/27/28 xudng 1an lugt 4%/6%/6% va nang gia din...

Vui Ibng tham khao thém théng tin chi tiét tai day.

NLG: Céng ty C& phan Dau tuNam Long

Chuyén vién
Thuc Than
Stock Performance

09/2026
9M 2026

-10.5%
-27.2%

NLG [MUA +53,5%] - Hoat d6ng mé& ban va ban giao du kién sé tang téc, qua dé hd trg
cho da tang trudng cua Igi nhuén - Cap nhat

- Chung téi duy tri khuyén nghi MUA cho CTCP Dau tu Nam Long (NLG), tuy nhién giam
20% gia muc tiéu xudéng con 36.800 dong/cS phiéu.

- Gia muc tiéu thap hon clia chuing téi chu yéu phan anh: (1) muc tang déi vdi gia dinh chi
phi xay dung; (2) muc giam 21% déi véi du bao téng do...

Vui long tham khao thém théng tin chi tiét tai day.

PNJ: Céng ty C& phan Vang bac Pa quy Phu Nhuin

Chuyén vién cao cap
Ly Phuc Thanh Ngan

Stock Performance
09/2026
9M 2026

-36.8%
-58.5%

PNJ - LNST sau Igi ich CDTS kiém toan 6T 2026 giam 38% so véi s6 liéu chua kiém toan
do chi phi du phéng cao hon; ngudi ndi bd va ngudi cé lién quan dang ky ban ¢& phiéu
tao ngudn vén d&€ Chu tich HDQT cho PNJ vay - Nhan dinh nhanh

1. BCTC sau kiém toan 6T 2026:

* Ngay 04/09/2026, CTCP Vang bac Da quy Phu Nhuan (PNJ) d& cong bé BCTC sau kiém
toan nlra dau nam (6T 2026) v&i LNST sau Igi ich CDTS dat 72...

Vui Idng tham khao thém thong tin chi tiét tai day.

PNJ: Céng ty C8 phan Vang bac Ba quy Phu Nhuan

Chuyén vién cao cap
Ly Phuc Thanh Ngan

Stock Performance
09/2026
9M 2026

-36.8%
-58.5%

PNJ [KHA QUAN +15,0%] - Nang khuy&n nghi sau khi két qua di€u tra ban ddu lam rd sy
¢d; ap luc Igi nhuan nam 2026 van con - Cap nhat

- Chung téi diéu chinh gidm 8% gia muc tiéu déi véi CTCP Vang bac D4 quy Phd Nhuan
(PNJ) xudng 42.900 d6ng/c8 phiéu, nhung nang khuyén nghi ti PHU HOP THI TRUONG Ién
KHA QUAN khi gia c& phiéu da gidm khodng 20% trong hai thang qua.

- Gia muc tiéu thap hon clia chung to...

Vui Idng tham khao thém théng tin chi tiét tai day.

PNJ: Céng ty C8 phan Vang bac D4 quy Phu Nhuén

Chuyén vién
NganLy

Stock Performance
09/2026
9M 2026

-36.8%
-58.5%

PNJ - Tai liéu PHCP bat thudng va KQKD so bd 8T 2026: K& hoach ndm 2026 kém tich
cuc véi khoan 16 dang ké - Nhan dinh nhanh

Ngay 25/09/2026, CTCP Vang bac Pa quy Phu Nhuén (PNJ) cong b6 tai liéu DHCD bat
thudng va KQKD so bd 8T 2026 vdi cac ndi dung chi tiét nhu sau:

1. K& hoach nam 2026: PNJ dé xuat diéu chinh k& hoach n&m 2026, d&t muc tiéu 16 rong
(bao gém ca chi phi du phong) 14 6.271ty dong, d...
Vui lbng tham khao thém théng tin chi tiét tai day.
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Vietcap

Bao cdo tong két thj trusng thang 9/2026

VCB: Ngan hang Thuong mai C8 phan Ngoai thuong Viét Nam

Chuyén vién
Quan Vu

Stock Performance
09/2026
9M 2026

VHM: Cdng ty C8 phan Vinhomes

Chuyén vién cao cap
Than Nhu boan Thuc

Stock Performance
09/2026
9M 2026

-3.5%
+1.7%

-6.2%
+14.7%

VCB [MUA +31,1%] - Huéng Igi 16n tir dinh huéng day manh dau tu co sé ha tang cua
Chinh phu - C3p nhit

- Chung téi duy tri khuyén nghi MUA nhung diéu chinh gidm 2,5% gid muc tiéu xuéng
76.500 déng/c8 phiéu. Gia muc tiéu thap hon clia chung toi ch yéu dén tu chi phi vén cha
s& hiu tang do gia dinh 13i suat phi rdi ro cao hon va hé sé beta dugc cap nhat, mét phan
dugc bu dép bsi muc téng 5,6% trong té...

Vui Ibng tham khao thém théng tin chi tiét tai day.

VHM [PHTT +1,4%] - P&y manh hoat dong ban 16 16n tai cac dai du an; tiém nang tir cac
du an ha tang chua dugc dua vao du bao - Cap nhat

- Chung t6i duy tri khuyén nghi PHU HOP THI TRUONG déi véi CTCP Vinhomes (VHM) va
diéu chinh giam 4% gia muc tiéu xuéng 74.000 déng/c8 phiéu. Gia muc tiéu thap hon cla
chung téi chd yéu phan anh (1) s6 du ng vay rong cao hon tai théi diém cudi quy 2/2026 va
(2) murc ...

Vui long tham khao thém thong tin chi tiét tai day.

VRE: Cdng ty C8 phan Vincom Retail

Chuyén vién
Thuc Than

Stock Performance
09/2026
9M 2026

Hoéa chat: DPM, DCM

-6.7%
-25.1%

VRE [MUA +34,3%] - Hoat dong cho thué duy tri 8n dinh trong nita cudi nam 2026;
mang ban BDS mdi dong gop tir ndm 2027 - Cap nhat

- Chung t6i ndng gia muc tiéu cho CTCP Vincom Retail (VRE) thém 4% 1én 35.600 dong/cd
phiéu va nang khuyén nghi ti PHU HOP THI TRUONG Ién MUA khi gia c& phiéu da giam 12%
trong 3 thang qua.

- Gia muyc tiéu cao hon clia chung téi chi yéu dén tu (1) gia tri dinh gia cao hon cui...

Vui Idng tham khao thém thong tin chi tiét tai day.

Béao cao Nganh San xuat Phan bén - Gia uré giam do nguén cung ti Trung Quéc ting

Gia uré giam manh hon du kién. Gia uré FOB da dat dinh & muc 908 USD/tan vao nia cudi
thang 4, muc cao nhat k& tir thang 9/2022, véi gia tring thau tai An D6 cling dat mic tuong
ty, & muc 935 USD/tan CFR cho cac 16 hang giao tai bd Tay va 959 USD/tan CFR cho cac 16
hang giao tai bG Dong. Tuy nhién, gia k& tu do da giam ma...

Vui Idng tham khao thém théng tin chi tiét tai day.

Dau khi: GAS, PLX, PVS, BSR, PPC, NT2, PVD, POW, PVT, DPM, DCM, PLC, OIL, QTP

Chuyén vién cao cap
Duong Tan Phudc

Nganh Nang lugng - Xung dét MY - Iran kéo dai khién gia ddu ndm 2026/2027 neo cao

Xung dot gilia My/lsrael va Iran cé thé kéo dai dén hét nlia dau nam 2027 hoac lau
hon: Ngay 11/9, A Rap Xé-ut da dong dusng 6ng Dong - Tay (tuyén dudng quan trong dé
tranh eo bién Hormuz; 4-5 triéu thung/ngay, khodng 4-5% ngudn cung dau toan ciu) sau
mét cudc tan cong bang may bay khéng ngudi lai xuat phat tiirag. T...

Vui lbng tham khao thém thong tin chi tiét tai day.
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Vietcap Bao cao t&ng két thi trudng thang 9/2026

Nganh dién - Tiéu thu dién tang manh, ri ro thiéu dién tirnam 2028 tré di

- Tap doan bién luc Viét Nam (EVN) gan day da du bao tang trudng tiéu thu dién dat muc
10,5%-12% trong 4 thang cudi nam 2026, cao hon so véi muc tang 9,8% YoY trong 8 thang
dau nadm 2026 (8T 2026), nha hoat dong san xuat cong nghiép tang trudng tich cuc va nhu
céu dién dan dung tang cao do thdi tiét ndng nong. Theo dé, chung ...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Vietcap Bao cao t&ng két thi trudng thang 9/2026

Danh muc céac c6 phiéu Vietcap theo doi

Ma Nganh GTVH ADTV3ON RoomNN  TangtrudngEPS P/E CS6 Lgisuat Tylétang Giamuc Khuyén
85 (triéu (triéu (triéu tuc/CP cd tuc (%) tiéu nghi
uUsD) UsD) usD) (VND) (%) theo (VND)
Cap nhat 30/09/2026 Hiéntai Hiéntai Hiéntai  2026F  2027F  2026F  2027F g dé'f_g
ACB Banks 4,7M 6.3 306.3 15% 15% 6.9 6.0 700 3.3% 32.7% 28,000 MUA
BID Banks 10,755 51 1,344 6% 8% 9.5 8.9 0 0.0% 18.5% 42,600 KQ
CTG Banks 8,962 8.9 496.2 20% 15% 6.4 5.6 450 1.5% 62.7% 48,800 MUA
MBB Banks 7,610 8.9 72.6 20% 20% 5.7 4.7 500 2.5% 50.6% 29,600 MUA
STB Banks 5,366 8.7 1,037.0 1% 359% 23.4 51 0 0.0% -0.7% 73,500 PHTT
VCB Banks 18,640 10.8 1,873.7 31% Nn% N4 10.3 450 0.8% 31.9% 76,500 MUA
VPB Banks 9,000 23.5 539.4 29% 20% 7.6 6.3 500 21% 291% 30,200 MUA
TCB Banks 8,871 19.3 1621 15% 20% 7.9 6.6 1,000 3.1% 30.9% 42,600 MUA
TPB Banks 1,542 4.7 126.0 8% -5% 5.0 53 500 3.5% 20.4% 17,400 MUA
HDB Banks 5,294 N4 272.0 17% 26% 6.5 52 500 1.8% 20.0% 33,000 MUA
VIB Banks 1,918 23 25.8 25% -21% 55 6.9 500 3.7% 10.1% 14,700 KQ
LPB Banks 5,055 3.9 176.5 -4% 16% 121 10.5 1,000 2.3% -10.7% 39,300 KKQ
F88 Alternative Financing 456 0.3 193.7 62% L4% 9.7 6.7 0 0.0% 91.0% 98,000 MUA
BVH Insurance 2127 2.4 4681 4LB% 35% 13.6 101 1,000 1.3% 12.2% 83,600 MUA
BMI Insurance 81 0.0 19.6 68% 16% 5.6 4.8 500 3.6% 64.4% 23100 MUA
SSI  Brokerage 2,320 15.9 1,625.8 -9% 14% 12.9 1.3 1,000 5.0% 28.4% 25,800 MUA
VEA Consumer 1,891 0.4 0.0 -3% -3% 6.9 72 4,820 13.0% -16.8% 30,800 PHTT
FPT Consumer 4,569 15.7 854.7 14% 16% 10.6 9.2 2,300 3.7% 43.3% 90,300 MUA
DGW Consumer 388 3.7 84.2 17% 15% 15.5 13.5 1,000 2.2% 0.4% 45,400 KQ
MWG Consumer 4,09 6.8 0.0 67% 24% 9.0 7.2 4,200 5.8% 93.4% 140,000 MUA
DMX Consumer 3,759 12 1,504.5 61% 1% 91 8.2 7,250 9.4% 69.4% 130,600 MUA
FRT Consumer 1,0M 29 160.8 74% 34% 191 14.3 0 0.0% 23.4% 181,400 MUA
VNM Consumer 4,775 5.4 2,3951 -7% 6% 141 13.3 4,000 6.7% 18.4% 70,300 MUA
PNJ Consumer 524 6.1 14.7 -61% 40% 13.3 9.5 0 0.0% 61.3% 42,900 KQ
MSN Consumer 3,876 1.3 3,086.6 3% 42% 235 16.5 0 0.0% 46.7% 101,200 MUA
MCH Consumer 6,990 3.4 5,8691 10% 12% 24.4 21.8 5164 3.7% 17.3% 163,000 PHTT
SAB Consumer 2116 0.8 871.3 5% 1% 12.2 12.0 5,000 1.7% 37.5% 59,000 MUA
QNS Consumer 724 0.6 295.8 33% 5% 7.3 7.0 4,000 7.8% 4.3% 53,400 KQ
STK Industrials 47 0.0 38.7 90% 65% 7.4 45 0 0.0% 103.0% 16,000 KQ
VHC Consumer 391 0.6 322.2 7% 9% 7.2 6.6 3,000 6.2% 20.8% 58,600 KQ
VTP Transport & Logistics 407 13 183.5 -16% -16% 261 31.0 0 0.0% 37.0% 71,800 PHTT
CTR Consumer 353 0.6 152.7 17% 1% n.7 10.5 1,500 21% 35.2% 96,800 KQ
DHC Industrials 162 0.6 24.2 44% -1% 7.4 8.4 2,000 5.0% 15.5% 45,800 MUA
PTB Industrials n2 01 1.8 -23% 7% 5.0 4.7 2,100 7.3% 79.6% 52,000 KQ
DGC Industrials 526 1.4 2417 -33% 9% 7.2 6.6 1,000 2.8% 44.7% 52,100 KQ
ACG Industrials 182 0.0 21.0 26% 16% 7.8 6.8 1,700 5.4% 45.9% 45,800 MUA
KBC Industrial Parks 920 11 3921 -56% 37% 1.9 8.7 1,000 3.9% 36.2% 34,600 MUA
GVR Industrial Parks 5123 31 0.0 29% Nn% 19.5 17.6 400 1.2% -3.6% 32100 PHTT
PHR Industrial Parks 315 0.8 0.0 258% 24% 5.2 4.2 731 2.2% 36.8% 45,900 MUA
SZC Industrial Parks 120 0.2 22.6 -59% 62% 23.8 14.7 1,000 5.8% 42.8% 24,700 KQ
IDC  Industrial Parks 539 17 185.5 3% 14% 71 6.2 3,000 8.9% 52.4% 51,200 MUA
SIP  Industrial Parks 457 01 213.4 0% 7% 9.6 9.0 3,000 6.1% 20.0% 58,900 MUA
DXG Real Estate 495 4.3 1701 -5% 735% 601 7.2 0 0.0% 43.8% 14,600 MUA
DXS Real Estate 14 0.4 50.6 -32% 60% 12.7 7.9 0 0.0% 29.2% 6,600 PHTT
KDH Real Estate 663 2.8 174.8 45% -10% 12.0 13.3 0 0.0% 106.5% 31,700 MUA
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Ma Nganh GTVH ADTV3ON RoomNN  TangtrudngEPS P/E C8 Lgisuat Tylétang Giamuc Khuyén
85 (triéu (triéu (triéu tuc/CP cotic (%) tiéu nghi
usD) UsD) usD) (UND) (%) theo (VND)
Cap nhat 30/09/2026 Hiéntai Hiéntai  Hiéntai 2026F 2027F 2026F 2027F gid dc’)r:g
NLG Real Estate 406 1.8 56.6 -20% 29% 15.8 12.3 500 2.3% 69.2% 36,800 MUA
HDC Real Estate 94 0.4 451 -51% -38% 7.9 127 0 0.0% 100.9% 21,400 KQ
NVL Real Estate 1,256 8.2 4247 -21% 61% 22.0 13.7 0 0.0% 58.8% 16,200 MUA
VIC RealEstate 68,039 407 30,572.2 125% -0% 66.7 66.8 0 0.0% -48.7% 117,000 BAN
VHM Real Estate 21,643 28.8 9,4291 43% 1% 9.4 93 0 0.0% 8.0% 74,000 PHTT
VRE Real Estate 2128 4.8 828.3 -13% 6% 9.9 9.4 0 0.0% 46.2% 35,600 MUA
ACV Transport & Logistics 5,401 05 2,555.8 1% -51% 12.4 25.3 0 0.0% 10.5% 43,300 PHTT
GMD Transport & Logistics 1,300 21 1311 83% -4% 1.6 12.0 2,200 2.8% 22.7% 95,800 MUA
SCS Transport & Logistics 162 01 391 0% -19% 55 6.9 5,500 12.5% -1.0% 43,400 PHTT
TLG Consumer 196 0.4 1775 3% 13% 1 9.8 2,500 4.7% 6.0% 56,00 KQ
REE Power & Water 1148 0.7 0.0 13% 19% 10.5 8.8 1,000 21% 26.9% 60,800 MUA
HDG Power & Water 240 0.7 82.4 -21% 55% n5 74 0 0.0% 87.0% 28,700 MUA
PC1 Power & Water 328 12 136.7 -34% 32% 141 10.6 0 0.0% 19.0% 24,700 KQ
GEX Power & Water 1,213 75 526.9 1% 28% 214 16.6 500 21% 68.0% 40,500 MUA
VGC Industrial Parks 776 0.8 3731 20% 42% 12.6 8.9 2,200 4.9% 48.4% 66,800 MUA
DPG Power & Water 125 03 382 -4% 39% 8.8 6.4 600 2.2% 78.5% 48,900 MUA
TV2 Power & Water 67 01 0.0 46% 48% 20.0 13.5 1,000 3.9% 28.2% 33,000 KQ
PPC Power & Water 107 0.0 495 99% 59% 8.6 5.4 500 5.8% 27.2% 11,000 KQ
QTP Power & Water 187 0.0 0.0 -35% 17% 7.4 6.3 1,000 9.3% 35.2% 14,600 MUA
NT2 Power & Water 245 0.4 97.0 -6% 4% 6.3 6.0 2,000 9.0% 31.2% 29,000 MUA
POW Power & Water 1,534 3.0 7071 101% -22% 8.3 10.6 0 0.0% 36.9% 17,800 MUA
BWE Power & Water 394 0.0 161.8 -2% 22% 10.8 8.8 1,300 3.2% 21.6% 49,600 KQ
TDM Power & Water 275 0.0 1361 0% 8% 33.6 31.0 1,300 2.2% -1.5% 57,700 PHTT
GAS OQil&Gas 7,610 5.4 3,566.4 18% 12% 15.5 13.9 3,000 37% 9.8% 90,000 MUA
PVD Oil&Gas 653 4.4 273.6 2% 44% 18.5 12.9 0 0.0% 20.2% 22,000 KQ
PVS Oil&Gas 791 51 218.0 20% 2% 1.6 N4 0 0.0% 46.3% 49,000 MUA
PVT Oil&Gas 473 6.7 157.4 56% 15% 7.9 6.9 1,000 4.2% 5.9% 25,200 MUA
OlL  Qil&Gas 529 1.6 336 1% 12% 29.4 261 100 0.8% -45% 12,700 KQ
PLX Oil&Gas 1772 7.2 102.6 19% 47% 15.5 10.5 1,200 3.4% 15.4% 41100 MUA
PLC Oil&Gas 58 01 0.0 1760% 12% 6.0 5.3 1,000 5.4% 71.5% 31,900 MUA
BSR Oil&Gas 6,047 15.7 2,865.8 363% -31% 6.5 9.4 700 2.2% 14.0% 35,800 MUA
DPM Oil &Gas 586 35 273.0 60% -19% 10.7 131 1,500 6.7% 6.7% 23,900 KQ
DCM Oil &Gas 682 4.7 2941 15% -0% 8.6 8.6 2,000 6.0% 6.9% 35,800 MUA
HPG Materials 6,543 14.3 1,792.4 63% 13% 6.9 61 600 3.0% 62.3% 32,700 MUA
HSG Materials 310 0.8 142.4 -6% 43% 13.8 9.6 500 5.0% 4.0% 10,400 PHTT
BMP Materials 451 0.4 793 5% -3% 9l 9.4 15,500 10.8% 13.9% 163,000 MUA
NKG Materials 180 0.6 821 193% 65% 81 4.9 0 0.0% 25.4% 11,900 PHTT
AST Transport & Logistics 123 0.0 32 3% 17% 10.4 8.9 3,500 5.9% 35.7% 80,600 MUA
HVN Transport & Logistics 2,459 0.6 531.9 18% 9% 7.4 6.8 0 0.0% 80.5% 37100 KQ
VJC Transport & Logistics 3,905 5.4 931.0 149% - 14.8 - 0 0.0% -13.6% 114,000 KQ
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Hé théng khuyén nghi ctia Vietcap

Chung t6i, Dao Minh Quang va Hoang Thiy Luong, xac nhan rdng nhiing quan diém dugc trinh bay trong bao
céo nay phan anh ding quan diém cé nhan clia chiing t6i vé cdng ty nay. Chung téi cling xac nhan réng
khéng co phan thu lao ndo clia chung téi da, dang, hoac sé tryc ti€p hay gian ti€p co lién quan dén cac
khuyé&n nghi hay quan diém thé& hién trong bao céo nay. Cac chuyén vién phan tich nghién ctiu phu trach cac
bao cdo nay nhan dugc thu lao dya trén nhiéu yéu t6 khac nhau, bao gém chat lugng, tinh chinh xac cua
nghién clu, va doanh thu cua céng ty, trong dé bao gém doanh thu tur cac don vi kinh doanh khac nhu bd
phan Méi gidi t6 chuic, hodc Tu van doanh nghiép.

Phuong phap dinh gia va Hé thdng khuyén nghj cuia Vietcap

N6i dung chinh trong hé théng khuyén nghi: Khuyén nghj dugc dua ra dya trén muc tang/giam tuyét déi cua
gia c6 phiéu dé dat dén gia muc tiéu, dudc xac dinh bang céng thiic (gia muc tiéu - gia hién tai)/gia hién tai
va khéng lién quan dén hoat dong thi trudng. Céng thic nay dugc ap dung tir ngay 1/1/2014.

Céc khuyén nghi Pinh nghia

MUA T8ng Igi nhuan ¢ dong (bao gom ¢B tic) trong 12 thang tdi
dubao sé trén 20%

KHA QUAN T8ng Igi nhuan ¢ dong (bao gom ¢B tic) trong 12 thang tdi

du bao sé duong tu10%-20%

PHU HOP THI TRUONG T6ng lgi nhuén ¢8 déng (bao gém 8 tuc) trong 12 thang toi
du bao sé dao dong gilta 8m 10% va duong 10%

KEM KHA QUAN T6ng Igi nhuén ¢8 dong (bao gém ¢8 tuc) trong 12 thang tai
dubao sé am tu 10-20%

BAN T6ng Igi nhuén ¢8 dong (bao gém ¢8 tuc) trong 12 thang tai
du bao sé am trén 20%

KHONG PANH GIA B& phan nghién ctu dang hoic co thé sé nghién cuu cé phiéu
nay nhung khéng dua ra khuyén nghi hay gia muc tiéu vily do
ty nguyén hoac chi dé tuan thu cac quy dinh cua luat va/hoac
chinh sach céng ty trong trusdng hop nhat dinh, bao gém khi
Vietcap dang thuc hién dich vy tu vén trong giao dich sap
nh&p hoac chién lugc co lién quan dén céng ty do.

KHUYEN NGHI TAM HOAN Hinh thic danh gia nay xay ra khi chua co day du théng tin co
s6 dé& xac dinh khuyén nghi déu tu hoac gia muc tiéu. Khuyén
nghi déu tu hoac gia muc tiéu trudce do, néu co, khéng con
hiéu luc doi vai cB phiéu nay.

Trirkhi co knuyén céo khac, nhiing knuyé&n nghi dau tu chi cé gia tri trong vong 12 thang. Nhing bién dong
gia trong tuong lai cé thé& lam cho cac khuyén nghi tam thai knéng khdp véi muc chénh Iéch gilia thj trusng
cla c8 phiéu va gia myc tiéu, nén viéc dién giai cac khuyén nghj dau tu can dugc thuc hién mét cach linh
hoat.

Rui ro: Tinh hinh hoat déng trong qua khir khdng nhat thiét sé dién ra tuong tu cho cac két qua trong tuong
lai. Ty gid ngoai té co thé anh hudng bat Igi dén gia tri, gia hodc Igi nhuan clia bat ky chung khoan hay céng
cu tai chinh ndo c6 lién quan dugc noi dén trong bao céo nay. D& dugc tu van dau tu, thuc hién giao dich
ho&c céc yéu cau khac, khach hang nén lién hé véi don vi dai dién kinh doanh clia khu vuc d& dugc giai dap.
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Khuyén céo

B4o cao nay dugc viét va phat hanh bai Cong ty C8 phén Chuing khoan Vietcap, Bao cao nay dugc viét dua
trén nguén théng tin dang tin cdy vao thoi diém céng b, Céng ty C8 phan Chuing khoan Vietcap khong chiu
trach nhiém vé dd chinh xac clia nhiing théng tin nay, Quan diém, du bao va nhiing udc lugng trong bao cdo
nay chi thé hién y kién cuia tac gia tai thai diém phat hanh, Nhing quan diém nay khéng thé hién quan diém
chung clia Céng ty C8 phén Ching khoan Vietcap va co thé thay ddi ma khéng cén thong bao trudc, Bao cao
nay chi nhdm muc dich cung cap théng tin cho céac t6 chic d4u tu cling nhu cac nha dau tu ca nhan clia Céng
ty ¢6 phan chung khoan Vietcap va khédng mang tinh chat mai chao mua hay ban bat ky chiing khoan nao
dugc thao luan trong bao cao nay, Quyét dinh clia nha dau tu nén dua vao nhing sy tu van doc 1ap va thich
hop vdi tinh hinh tai chinh cing nhu muc tiéu dau tu riéng biét, Bao cao nay khdng dugc phép sao chép, tai
tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dugc su chap thuan bang van ban clia Céng ty
C6 phéan Chung khoan Vietcap, Xin vui long ghi rd nguén trich dan néu si dung cac théng tin trong bao céo
nay.
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Vietcap

Lién hé

Céng Ty C6 Phan Chiing Khoan Vietcap vietcap.com.vn

vietcap.com.vn

Tru S Chinh (1): Bitexco

Tang 15, Thap tai chinh Bitexco, 2 Hai Triéu,
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(+84) 28 3914 3588
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Tang 3, Toa nha Vinatex - Tai Nguyén, 10
Nguy&n Hué, Phudng Sai Gon, TP. Hé Chi Minh
(+84) 28888 26868
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