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ChisdTT GT cuébi T6%
Viét Nam thang
VNI 1,860.0 -0.2
VN30 1,995.7 -01
VN Mid 2130.5 -0.9
VN Small 1,3431 -1.3
HNI 313.2 6.2
HN30 513.4 -1.7
GTvénhoacudithang (ty  T5/26
USsD)
HSX 334.3
HNX 18.5
UPCOM 50.7
Tong cong 403.5
Thanh khoan (triéu USD) T5/26

GTGD TB/ngay (bao gém thoa thuén)

HSX 926.8
HNX 46.6
UPCOM 29.8

Tong cong 1,003.2
KN mua rong T5/26
HSX -735.4
HNX 11
UPCOM -101

Tong cong -744.4

Dién bién cac chi sd ASEAN T6%
4

Viét Nam (VNI) -0.2
Thai Lan (SET) 1.5
Philippines (PCOMP) 4.7
Indonesia (JCI) -7.9
P/E (trugt 12T) T5/26
Viét Nam (VNI) 15.3
Thai Lan (SET) 16.4
Philippines (PCOMP) 8.8
Indonesia (JCI) 14.7

Nguén: Bloomberg, HSX, HNX
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Bao cdo tong két thj trusng thang 6/2026

VN-Index gan nhu di ngang trong thang 6

VN-Index gidm nhe 0,2% trong thang 6, dong cuia tai 1.860 di€m, khi dién bién kém
kha quan cta VIC/VHM va da ban rong lién tuc cla khoi ngoai tac dong tiéu cuc dén
da phuc héi clia tam ly thi trudng vao cudi thang. Chi s6 gidm 3,9% trong hai tuan
dau thang 6 khi khdi ngoai ti€p tuc ban rong, thanh knhoan thi trudng gidm va xu
hudng diéu chinh cla cac thi trudng ching khoan 18n trén toan cau. Vi ty trong
khoang 22% t6ng von hoa thj trudng, VIC va VHM trd thanh trd thanh nguyén nhan
chinh gay ap luc Ién chi sé trong giai doan nay khi Ian lugt giam 7,5% va 11,1%. Tuy
nhién, VN-Index da phuc héi 3,8% trong giai doan tl ngay 12/6 dén cudi thang. Déng
luc phuc héi chu yéu dén tu da tang cla VIC (+12,5%) va VHM (+9,4%), hé trg bdi
thoéng tin lién danh VinSpeed va Vinhomes dugc Iya chon lam nha thau EPC cho 5 du
an metro tai Ha Ndi vai tdng von dau tu hon 1,3 triéu ty dong. Da tang diém ciing
dudc cong hudng tU séc xanh cla cac thi trudng chiing khoan toan cau sau khi My
va Iran dat dugc théa thuan hoa binn.

Trong 6 thang ddu nadm 2026 (6T 2026), VN-Index tang 4,2%, vugt trdi so véi JCl cla
Indonesia (-34,7%) va PCOMP cua Philippines (-0,3%), nhung kém tich cuc hon so
vGi SET clia Thai Lan (+26,3%).

Khoang 2/3 sé nganh giam di€m trong thang 6, trong dé nganh Dau khi giam
manh nhat. Nganh Ngan hang (+2,0%) dién bién tich cuc nhat, chu yéu nhg STB
(+9%), ACB (+6%), LPB (+3%) va TCB (+2%). Cac nganh tang diém khac gém Dich
vu tai chinh (+1,9%), Bat déng san (+1,8%) - dan d&t chu yéu bdi VIC (+4%) - va Dich
vu tiéu dung (+1,7%). O chiéu ngugc lai, nganh Dau khi gidm 13,6% sau khi la nganh
tédng manh nhét trong thang 5, chu yéu do BSR (-19%). Cac nganh gidm manh khac
gébmTiénich (-5,4%) va Bao hiém (-4,2%).

Thanh khoan gidm manh xuéng muc thap nhat ké tu thang 2/2025. Gia tri giao
dich trung binh hang ngay (GTGDTB) trén san HSX va t8ng ca 3 san déu gidm 24,3%
S0 vGi thang 5. M&c du thanh khoan thap trong thang 6, GTGDTB trén ca ba san van
tang 36% so vai cung ky trong 6T 2026.

Khéi ngoai ban rong thang thi 6 lién tiép. Trong thang 6, khdi ngoai ban rong
582,8 triéu USD trén san HSX va 0,7 triéu USD trén san HNX, trong khi mua rong 1,7
triéu USD trén san UPCoM, d&n dén muc ban rong 581,8 triéu USD trén ca 3 san. Khéi
ngoai ban rong chu yéu tai VHM (-92,2 triéu USD), VPB (-58,3 triéu USD) va TCB
(-55,6 triéu USD), trong khi mua rong manh tai VIC (+22,2 triéu USD), POW (+8,9
triéu USD) va MWG (+8,6 triéu USD). Trong 6T 2026, khdi ngoai ban rong 3,1 ty USD
tai thi trudng Viét Nam, so vGi muc ban rong 4,2 ty USD tai Indonesia va 245 triéu
USD tai Philippines, trong khi mua rong 881 triéu USD tai Thai Lan.

Tri€n vong: Chung t6i ky vong tam ly thj trudng trong thang 7 s& dugc hé trg nhd bi
canh vi mé ti€p tuc thuén Igi. Tang trudng GDP 6T 2026 cua Viét Nam, dy kién cong
b6 vao ngay 3/7, nhiéu kha nang sé& ghi nhan két qua tich cuc, trong khi ap luc lam
phat du kién ti€p tuc ha nhiét theo da gidm cla gia dau thé gidi. Bén canh dé, mua
céng bd két qua kinh doanh quy 2/6T 2026 cling ¢ thé hd trg tich cuc cho thi
truong néu két qua phl hgp voi cac du bao trudc dé. Tuy nhién, nha dau tu co thé
duy tri tdm ly than trong trudc cac dién bién thué quan ctia My. Muc thué tam thdi
10% s& hét hiéu luc vao ngay 24/7, thi trusng sé theo ddi kha nang muc thué 12,5%
theo Muc 301 lién quan dén lao dong cudng buc co thé dugc ap dung dé thay thé
muc thué 10% hién hanh déi véi Viét Nam. Tai thai di€m cudi thang 6, VN-Index giao
dich vai P/E trugt 14 15,1 1an, so vi muc 9,2 1an cia PCOMP (Philippines), 13,2 18n cla
JCI (Indonesia) va 16,7 1an clia SET (Thai Lan).
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Bao cao tdng két thi truéng thang 6/2026

Thij truéng Viét Nam

Hinh 1: Co cau gia tri vén hoa thi truéng Viét Nam theo nganh trong thang 06/2026

Vién thong 0.0%;
DugcphdmvaYté 05% @

Bao hiém 0.9% 4

Cong nghé Thong tin 1.5%

Daukhi 2.2%
Tién ich Cong déng 4.1%/
Céng nghiép 4.9%"
Nguyén vat liéu 5.4% /|
Dich vu Tiéu dung 5.5%
Dich vu tai chinh 61%

_-Batdong san 31.4%

Hang Tiéu dung 7.6%

“Ngan hang 29.7%

Nguén: Sé Giao dich Chung khodn TP H6 Chi Minh (HSX), S& Giao dich Chiing khodn Ha
N&i (HNX), FiinPro, Vietcap

Hinh 2: Bién dong gia ¢ phiéu theo nhém trong thang 06/2026

Ngan hang I 2.0%
Dich vu tai chinh B 1.9%
B4t dong san I 1.8%
Dich vu Tiéu dung 7%
Céng nghiép -1.0% Il
Hang Tiéu dung -1.5% Il
Co6ng nghé Thong tin -1.8% I
Dugc phdmvaY té -2.3% I
Nguyén vat liéu -3.9% NN
Vién théng -4.0% NN
Bao hiém -4.2% I
Tién ich Céng déng -5.4% I

Daukhi -13.6% NG

Nguén: HSX, HNX; FiinPro, Vietcap
Luu y: Phan loai nganh cua ICB
GAS duoc xép vao nhém Tién ich thay vi Dau khi GAS 14 cong ty phan phoi khi.

*Dich vu Tai chinh khéng bao gém ngén hang, bao hiém va bat dgng san.
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Hinh 3: Cac m3 tang manh nhat trong thang 06/2026

M3 San Vénhoa Titrong% Giahiéntai So véithang

(triéu

HSX (gia tri vén hoa téi thiéu 50 triéu USD)

(VND)

truéc%A

CTS Dich vuy taichinh HSX 270 0.08% 26,150 23%
PC1 Cbngnghiép HSX 361 011% 23,100 19%
VVS Hang Tiéu dung HSX 135 0.04% 82,400 19%
KLB Nganhang HSX 365 0.11% 16,600 17%
SSB Ngéanhang HSX 2110 0.63% 16,200 16%
HNX (gid tri vén hoa téi thiu 25 triéu USD)
SHN Nguyénvatliéu HNX 26 014% 5,200 58%
SJ1  HangTiéudung HNX 27 0.14% 16,400 52%
THD B&tdéngsan HNX 2,397 12.81% 163,900 34%
VIT  Congnghiép HNX 86 0.46% 28,500 33%
NVB Nganhang HNX 1,060 5.66% 14,500 27%
Nguén: HSX, HNX; Vietcap
Hinh 4: Cac ma giam manh nhat trong thang 06/2026
Ma San Vénhoa Titrong% Giahiéntai So véithang
(triéu (VND) truéc%A
HSX (gia tri vén hod toi thiéu 50 triéu USD)
STG Cbngnghiép HSX 97 0.03% 25,900 -21%
BSR DA&ukhi HSX 4,594 1.38% 24150 -19%
TAL B&tdong san HSX 508 015% 26,550 -14%
TNH Dugc phdmvaYté HSX 52 0.02% 8,200 -13%
STK HangTiéu dung HSX 55 0.02% 10,300 -13%
HNX (gig tri vén hoa téi thiéu 25 triéu USD)
OCH Hang Tiéu dung HNX 56 0.30% 7,400 -20%
KSF Batddng san HNX 2,677 14.30% 78,300 -17%
PVC DAukhi HNX 39 0.21% 12,700 -14%
VFS Dich vy tai chinh HNX 61 0.33% 10,400 -13%
L40 Coéngnghiép HNX 25 014% 28,200 -1%

Nguédn: HSX, HNX, Vietcap

See important disclosure at the end of this document https://www.vietcap.com.vn
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Bao cdo tong két thj trusng thang 6/2026

Hoat ddéng cua khdi ngoai

Hinh 5:

@ Gia trikndi ngoai mua rong hang thang

Gia tri mua rong cua khdi ngoai theo thang,
triéu USD

Nguén

Hinh 6

Gia tri mua réng cua khdi ngoai theo thang, triéu USD

Gia tri khéi ngoai mua rong 10y ké
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: HSX, HNX; Vietcap

: Cac ma khdi ngoai mua rong va ban rong manh nhat trong thang 06/2026

Kha&i ngoai ban rong triéu USD Khd&i ngoai mua rong triéu USD

B VHM vic i
B vPB Pow 1
Il TcB MWG |

Bl cTG PVD |
B rPT vPL |
Il MBB LPB |
M BSR PVS |
W stB MSB |
Il MSN SAB |
B HDB NLG |

Ngudn: HSX, HNX, Vietcap

See important disclosure at the end of this document
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Viét Nam va mét so thj truong lan can
Hinh 7: Céc chi s chinh trong nhém ASEAN - Cac dit liéu va dinh gia chinh (tinh dén cudi thang 06/2026)

@ Thailan @ Indonesia ThaiLan Indonesia  Philippines  Viét Nam

Philippines Viét Nam
N PP a ) SETIndex JClindex PCOMPIndex VNINDEX

P/E (trugt) 16.7 13.2 9.2 151

15 P/B 1.5 1.5 1.3 21
1 ROE 8.6% 12.0% 11.6% 15.2%
ROA 2.3% 31% 2.5% 2.3%

GT von hoa (ty USD) 602 543 312 332

Knhé&i ngoai mua rong - 881 -4,248 -245 -3,054

Khai hgoéi mua réng - 211 -1,094 -22 -582

-I - Léi sué’t 'i:réi pHié’u 1.56% 710% 6.69% 4.20%

PIE P/B ROE ROA

Nguén: Bloomberg, FiinPro, HSX, Vietcap
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Hinh 8: Dién bién cac chi s6 chinh trong khu vyc (tinh theo dong tién tiing quéc gia)

— ThaiLan =— Indonesia = Philippines = ViétNam
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Ngudn: Bloomberg, Vietcap
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Bao cao cap nhat

ACV: Tong Cong ty Cang Hang khong Viét Nam - CTCP

ACV - KQKD nura dau nam phu hgp du bao nhung chi phi nlra cudi nam tao rui ro diéu

Chuyénvién chinh giam ddi véi dy bao; LTH ding tién dé dé€ van hanh vao cudi ndm 2026 - Bao cao

Han Nguyen PHCPH

Stock Performance Chung toi dé.tham du DI—!CD C.L’Ja 1:6ng s:éng ty Cang Hang khéng Viét Nam (ACV) vao ngay
06/2026 +0.5% 19/6/2026 tai TP.HCM. Cac ghi nhéan chinh nhu sau:

6M 2026 10.5% Quan diém cua chung t6i: KQKD nlra ddu nam 2026 (6T dau nam 2026) nhin chung phu

hgp véidubaocua...
Vui Idng tham khao thém thong tin chi tiét tai day.

BMP: Céng ty C& phan Nhua Binh Minh

o BMP [MUA +21,1%] - Lgi nhuan nam 2026 tiép tuc duy tri  miic cao, & tic tién mat
Chuyén vién cao, dinh gia hap dan - Cap nhat
Huy Hoang . . . \ .
- Chung t6i duy tri khuyén nghi MUA déi v&i BMP nhung diéu chinh gidm 15% gia muc tiéu

Stock Performance xuéng con 163.000 dong/cd phiéu (tu muc 192.500 dong/cd phiéu). Gia ¢ phiéu da giam

06/2026 +11.5% 16% k& tu Bao cao Cap nhat gan nhat clia chung téi.
. o

6M 2026 7.6% - Viéc diéu chinh giam gia muc tiéu phan anh (1) ha hé sé P/E my...

Vui Ibng tham khao thém théng tin chi tiét tai day.

BVH: Tap doan Bao Viét

L BVH - KQKD nura dau nam 2026 duy tri 8n dinh cung k& hoach 5 ndm quyét liét hon vé
Chuyep L téng trudng va thoai vén - Bao cao PHCD
DPinh Kién Vuong
- Chung t6i da tham dy DHCD nam 2026 cla Tap doan Bao Viét (BVH) tai Ha Noi vao ngay

28/06/2026. Nbi dung chinh ctiia PHCB bao gém viéc théng qua (1) KQKD da kiém toan nam

Stock Performance St ’ ua Ly RAREE " '

06/2026 4.6% 2025, ‘('2) r’nuc tiéu knt\h doanh nam 2026, (3) phuong an chi tra c6 tuc bang tién mat cho
nam tai chinh 2025, va...

6M 2026 +13.7%

Vui Ibng tham khao thém théng tin chi tiét tai day.

DGW: Céng ty C6 phan Thé Gidi S6

DGW [KHA QUAN +13,2%] - Tiép tuc mé réng mang kinh doanh ngoai ICT véi mang vat

Chuyén vién tutiéu hao danh cho 6 t6 - Cap nhat
NganLy . , ) .
Chung téi duy tri gia muc tiéu cho CTCP Thé Gidi S6 (DGW) & muc 45.400 dong/cG

phiéu nhung nang khuyén nghi ti PHU HOP THI TRUONG lén KHA QUAN do gia c8 phiéu

Stock Performance
06/2026 1.6% dé giam khoang 8% trong 7 thang qua.
=1. (]
6M 2026 +5.6% Gia muc tiéu gan nhu khdng thay ddi clia ching toi 1a do t8ng du bao LNST sau lgi ich

CbTS...
Vui long tham khao thém théng tin chi tiét tai day.
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https://trading.vietcap.com.vn/iq/report-detail/vi/bmp-mua-21-1-loi-nhuan-nam-2026-tiep-tuc-duy-tri-o-muc-cao-co-tuc-tien-mat-cao-dinh-gia-hap-dan-cap-nhat
https://trading.vietcap.com.vn/iq/report-detail/vi/bvh-kqkd-nua-dau-nam-2026-duy-tri-on-dinh-cung-ke-hoach-5-nam-quyet-liet-hon-ve-tang-truong-va-thoai-von-bao-cao-dhcd
https://trading.vietcap.com.vn/iq/report-detail/vi/dgw-kha-quan-13-2-tiep-tuc-mo-rong-mang-kinh-doanh-ngoai-ict-voi-mang-vat-tu-tieu-hao-danh-cho-o-to-cap-nhat
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Bao cdo tong két thj trusng thang 6/2026

DXG: Céng ty C& phan Bluemarq Group

Chuyén vién cao cap

Pham Nhat Anh

Stock Performance

06/2026 -3.1%
6M 2026 -15.7%

DXG [MUA +32,8%] - Ban giao tai du an The Privé tir ndm 2027 du kién thuc day Igi
nhuan giai doan 2027/28 tang manh - Cap nhat

- Chuing t6i duy tri khuyén nghi MUA danh cho CTCP Bluemarg Group (DXG) va diéu chinh
tadng 4% gid muc tiéu lén 17.000 déng/cé phiéu tu muc 16.400 déng/c8 phiéu (da diéu
chinh cho dgt phat hanh ¢6 phiéu thudng ty 1€ 14%).

- Gia myc tiéu cao hon clia chung téi chu yéu dugc thuc ...

Vui Iong tham khao thém théng tin chi tiét tai day.

DXS: Céng ty C& phan Dich vu Bat déng san Bat Xanh

Chuyén vién

Anh Pham

Stock Performance

06/2026 -3.7%
6M 2026 -19.7%

FPT: Céng ty C6 phan FPT

Chuyén vién cao cap

Ly Phuc Thanh Ngan

Stock Performance

06/2026 -2.0%
6M 2026 -25.7%

FPT: Céng ty C6 phan FPT

Chuyén vién cao cap

Ly Phuc Thanh Ngan

Stock Performance

06/2026 -2.0%
6M 2026 -25.7%

DXS [KHA QUAN +17,3%] - Khdi lugng giao dich duy tri 8n dinh sé& thic déy ting trudng
Igi nhuan - Cap nhat

- Chung t6i duy tri khuyén nghi KHA QUAN déi véi DXS, déng thai nang 6% gia muc tiéu lén
muc 8.800 déng/c8 phiéu. Viéc nang gia muc tiéu clia chung téi chu yéu phan anh (1) muc
téng |an lugt 8%/2% trong du bao LNST sau Igi ich CDTS giai doan 2026/27, nhd KQKD quy
1/2026 cao han ky vong, va (2) v...

Vui lbng tham khao thém théng tin chi tiét tai day.

FPT [MUA +23,5%] - Binh gia hap dan; lo ngai vé Al phan I6n da phan anh vao gia - Cap
nhat

- Chung t6i diéu chinh giam 23% gia muc tiéu cho CTCP FPT (FPT) xu6ng 90.300 dong/cd
phiéu nhung duy tri khuyén nghi MUA do gia c6 phiéu da giam khoang 20% trong 7 thang
qua.

- Gid muc tiéu thdp hon chd yéu phan anh gia dinh bdi s6 P/E muc tiéu thap hon cho cac
mang, bao gém CNTT nudc ngoai (tur 26,0 14n xudng ...
Vui long tham khao thém théng tin chi tiét tai day.

FPT - Xay dung niang luc Al ndi bd d& ndm bat nhu cau Al mdi ndi va nang cao vi thé
trong chudi gia tri - Nhan dinh nhanh

Chung t6i da tham dy hoi nghi nha déu tu truc tuyén cua CTCP FPT (FPT) voi chu dé
Navigating the Al Era vao ngay 23/06/2026, trong dé ban 1anh dao da thao luan vé tac dong
mang tinh chuyé&n déi cia Al d8i véi mang dich vu CNTT toan cau va dinh vi chién lugc cla
FPT nh&dm ndm bat ca...

Vui Ibng tham khao thém théng tin chi tiét tai day.

FRT: Céng ty CS phan Ban lé Ky thuat sé FPT

Chuyén vién

Ngan Ly

Stock Performance

06/2026 -3.2%
6M 2026 -15.7%

See important disclosure at the end of this document

FRT [MUA +36,4%] - Pdng luc tang trudng tir mang cham séc stic khée duy tri kha
quan; mang ICT tiép tuc phuc hdi - Cap nhat

Chung t6i tiép tuc duy tri khuyén nghi MUA va diéu chinh tang nhe 1% gia muc tiéu cua
CTCP Ban & Ky thuat s6 (FRT) Ién muic 180100 dong/cS phiéu.
MUc tang nhe cla chung téi déi vai gia muc tiéu chl yéu dén tu viéc ching téi tang
dinh gia cta chudi nha thuéc Long Chau (LC) 1én th...

Vui lbng tham khao thém théng tin chi tiét tai day.
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https://trading.vietcap.com.vn/iq/report-detail/vi/dxg-mua-32-8-ban-giao-tai-du-an-the-prive-tu-nam-2027-du-kien-thuc-day-loi-nhuan-giai-doan-2027-28-tang-manh-cap-nhat
https://trading.vietcap.com.vn/iq/report-detail/vi/dxs-kha-quan-17-3-khoi-luong-giao-dich-duy-tri-on-dinh-se-thuc-day-tang-truong-loi-nhuan-cap-nhat
https://trading.vietcap.com.vn/iq/report-detail/vi/fpt-mua-23-5-dinh-gia-hap-dan-lo-ngai-ve-ai-phan-lon-da-phan-anh-vao-gia-cap-nhat
https://trading.vietcap.com.vn/iq/report-detail/vi/fpt-xay-dung-nang-luc-ai-noi-bo-de-nam-bat-nhu-cau-ai-moi-noi-va-nang-cao-vi-the-trong-chuoi-gia-tri-nhan-dinh-nhanh
https://trading.vietcap.com.vn/iq/report-detail/vi/frt-mua-36-4-dong-luc-tang-truong-tu-mang-cham-soc-suc-khoe-duy-tri-kha-quan-mang-ict-tiep-tuc-phuc-hoi-cap-nhat
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Bao cdo tong két thj trusng thang 6/2026

GEL: Cdéngty C& phan Ha tang GELEX

Stock Performance
06/2026
6M 2026

+2.4%
+0.0%

GEL - M& rdng quy dat dan cu tao dong luc tang truéng méi bén canh mang KCN va
VLXD c8t 16i - B4o cdo DHCD

* Trién vong tang trudng dai han tich cuc. CTCP Ha tang GELEX (GEL) dat muc tiéu CAGR
doanh thu 2026-30 |4 15% va CAGR LNTT 25-30%, dudc thuc day bai: (1) tiép tuc md réng
mang KCN c¢6t 16i, (2) dong gop mdi tu BPS dén cu, va (3) phuc hoi/md rong mang VLXD sau
tai c8u trdc. Chung téi choréng v...

Vui Ibng tham khao thém théng tin chi tiét tai day.

GVR: Tap doan Céng nghiép Cao su Viét Nam - Céng ty C& phan

Chuyén vién
Anh Pham

Stock Performance
06/2026
6M 2026

-6.0%
+25.2%

GVR - Ban lanh dao duy tri quan diém lac quan vé gia cao su va tién dé chuyén déi dat;
KQKD so bo 5T 2026 vugdt ky vong - Bao cao DPHCD

* Chung t6i da tham dy BHCD cua Tap doan Cong nghiép Cao su Viét Nam (GVR) vao ngay
1716/2026.

* CG déng da thdng qua ké hoach kinh doanh nam 2026 véi t8ng thu nhap (bao gém doanh

thu, doanh thu tai chinh, Igi nhuén ti céng ty LDLK, va thu nhdp khac) 1a 33,8 nghin ty ...
Vui lbng tham khao thém théng tin chi tiét tai day.

HPG: Céng ty C& phan Tap doan Hoa Phat

Chuyén vién
Hoang Gia Huy
Stock Performance

06/2026
6M 2026

-2.9%
-11%

HPG [MUA +45,9%] - Lgi nhudn nam 2026 du kién tdng manh nhé viéc ghi nhan khoan
13i mdt 1an va KQKD tich cuc cia mang thép - Cap nhat
Chung t6i duy tri knuyén nghi MUA va diéu chinh tang 6% gia muc tiéu Ién mic 38.900
dong/cd phiéu déi vai CTCP Tap doan Hoa Phat (HPG). Muc tang ddi véi gia muc tiéu
chu yéu do chung téi (1) cap nhéat thai gian dinh gia muc tiéu sang gita nam 2027, (2)
lan lugt diéuc...

Vui long tham khao thém théng tin chi tiét tai day.

HT1: Céng ty C& phan Xi mang VICEM Ha Tién

Stock Performance
06/2026
6M 2026

-1.8%
-19.1%

HT1 [KHONG DANH GIA] - Hudng Igi tir dau tu céng - Igi nhuan ky vong tiép tuc phuc

hoi - Bdo cdo Céng ty

- Lgi nhuan 2024-2025 cho thay dau hiéu phuc héi ti ddy 2023 nhd (1) san lugng tiéu thu
t&ng khi nhu cau xi mang & clinker phuc héi, (2) chi phi dau vao ha nhiét. Trong khi dé, canh
tranh gay gat van tiép tuc tao ap luc Ién gia ban & chi phi hoat déng.

- Nam 2026, chung t6i du bao téng doanh thu g...

Vui Idng tham khao thém thong tin chi tiét tai day.

HVN: Téng Céng ty Hang kndng Viét Nam - CTCP

Chuyén vién
Han Nguyen

Stock Performance
06/2026
6M 2026

+9.8%
-5.6%

HVN - K& hoach than trong trong nam 2026 phan anh cu sdc¢ gia nhién liéu; k& hoach
m& réng ddi bay van di dung 16 trinh - Bao cao PHCD

Chung t6i da tham dy PHCD thudng nién ndm 2026 cua (TGng Coéng ty Hang khéng Viét
Nam) HVN tai Ha NGi vao ngay 28/06/2026.

* Quan diém cla chung téi: K& hoach nam 2026 nhin chung dugc xay dung véi cac muc tiéu
thap hon dang ké so véi nam trudc, trong do myc tiéu LNTTh...

Vui long tham khao thém théng tin chi tiét tai day.
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Vietcap

IDC: Téng Céng ty IDICO - CTCP

Chuyén vién
Anh Pham

Stock Performance
06/2026
6M 2026

-4.4%
+14.0%

Bao cdo tong két thj trusng thang 6/2026

IDC [MUA +40,2%] - Pinh gia hap dan, Igi nhuan budc vao chu ky ting truéng - Cap
nhat

- Chung t6i duy tri khuyén nghi MUA va nang 6% gia muc tiéu ctia Téng Céng ty IDICO (IDC)
Ién muc 58.000 déng/c8 phiéu, v8i nguyén nhan chu yéu 14 do muc tang cla tién méat rong
vao cudi quy 1/2026, cung vdi viéc chung téi cp nhat thai gian dinh gia sang gidla ndm
2027. Tuy nhién, cac yéu té tich cuc nay da bi bu tr...

Vui Ibng tham khao thém théng tin chi tiét tai day.

KBC: T6ng Cong ty Phat trién D thi Kinh Bic - CTCP

Chuyén vién
Anh Pham
Stock Performance

06/2026
6M 2026

+0.0%
-13.7%

KBC [MUA +35,8%] - Doanh sé ban giao dat KCN duy tri tot giup hé trg ting truéng
2026/27 - Cap nhat

- Chung t6i duy tri khuyén nghi MUA danh cho T8ng Céng ty Phat trién Dé thj Kinh Béc
(KBC) trong khi diéu chinh gidm 5% gia muc tiéu xuéng muc 40.400 dong/cd phiéu.

- Gia muc tiéu thap hon chd yéu do (1) ng vay rong cao hon tinh dén cudi quy 1/2026 va (2)
gia dinh thai diém mé ban cham hon déi véi Khu...

Vui Ibng tham khao thém théng tin chi tiét tai day.

NVL: Céngty CS phan Tap doan Pau tu bia 6c No Va

Chuyén vién
Thuc Than
Stock Performance

06/2026
6M 2026

-11.7%
-0.1%

NVL [MUA +39,8%] - Du an Aqua City du kién dan dit da phuc hdi manh mé clia doanh
s8 ban bat dong san - Cap nhat

- Chuing t6i duy tri khuyén nghi MUA d6i véi NVL, véi gia muc tiéu gilr nguyén & muc 18.600
déng/cé phiéu.

- Gia muyc tiéu clia chung t6i dén tu viéc cap nhat mé hinh dinh gia ti cudi ndm 2026 sang
gitta ndm 2027, bu dap cho gia dinh WACC cao han 0,2 diém % va chi phi xay dung du kién
caohon....

Vui long tham khao thém théng tin chi tiét tai day.

PAC: Céng ty C& phan Pin Ac quy Mién Nam

Stock Performance
06/2026
6M 2026

-7.0%
-7.4%

PAC [KHONG DANH GIA] - Lgi nhuan ky vong hdi phuc trong 2027 dén tir dau tu nang
cdng suat nha may - Bado cdo Cong ty

- Doanh thu 2025 dat 3.587 ty déng (+11,9% svck) nha doanh thu xuét khdu cac dong ac
quy thé hé mdi (CMF/VRLA) va doanh thu ndi dia dugc hé trg béi mang Iudi phan phéi réng
kh&p cung hgp déng déc quyén véi VinFast. Tuy nhién LNST-CDTS dat 118 ty déng (-8,5%
svck) khi PAC thuc hién hoa...

Vui Ibng tham khao thém théng tin chi tiét tai day.

POW: Téng Céng ty Dién luc Dau khi Viét Nam - CTCP

Chuyén vién
Loc Pham
Stock Performance

06/2026
6M 2026

+7.3%
+15.7%

POW [MUA +30,4%] - Chi phi dau tu thap hon cung ¢6 Igi thé canh tranh cia Nhon
Trach 384 - Cap nhat

- Chuing t6i tang gia muc tiéu danh cho T8ng Cong ty Dién luc Dau khi Viét Nam (POW)
thém 7,8% lén muic 18.000 déng/cd phiéu va duy tri khuyé&n nghi MUA. Gia muc tiéu cao hon
dén tu muc tang 9,4% trong du phong téng LNST sau Igi ich CDTS giai doan 2026-2030 va
anh hudng tich cyc tu viéc cdp nhat mé hinh...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Vietcap

Bao cdo tong két thj trusng thang 6/2026

PPC: Céng ty C& phan Nhiét dién Pha Lai

Chuyén vién
Phuoc Duong

Stock Performance
06/2026
6M 2026

-2.3%
-2.8%

PPC - K& hoach Igi nhudn nam 2026 tich cuc, ngudn cung than dugc dam bao - Bao cao
PHCD

Chung t6i da tham dy DPHCP ctia CTCP Nhiét dién Pha Lai (PPC) vao ngay 23/06/2026.
Nhin chung, ban 13nh dao dua ra k& hoach Igi nhuan ndm 2026 tich cuc, phan anh trién
vong lac quan hon vé nhu ciu dién. Chung téi du ki€én khdng co diéu chinh dang k& doi
vGi dy bao clia minh, do k& hoach Igi nhuan nhin chung pht hgp ...

Vui long tham khao thém théng tin chi tiét tai day.

PVS: Téng Cdng ty C8 phan Dich vu Ky thuat Dau khi Viét Nam

Chuyén vién
Duong Tan Phudc
Stock Performance

06/2026
6M 2026

-2.3%
+11.1%

PVS - Vi thé dén dau chu ky tang trudng dau tu nang lugng toan cau - Bao cao Gap g6
NDT
Chung t6i da tham du budi gap g& nha dau tu clia T8ng CTCP Dich vu Ky thuat Dau khi
Viét Nam (PVS) vao ngay 08/06/2026.
LNST trudc Igi ich CDTS so bd 5 thang dau ndm (5T 2026) dat 563 ty dong, hoan thanh
29% du bao nam 2026 cua chung téi. Chung téi chua ghi nhan muc diéu chinh dang ké
nao déi vai du bao Igi nhuan ...

Vui long tham khao thém théng tin chi tiét tai day.

PVS: Téng Cdng ty C& phan Dich vu Ky thuat Dau khi Viét Nam

Chuyén vién
Phuoc Duong

Stock Performance
06/2026
6M 2026

-2.3%
+11.1%

PVS [MUA +53,8%] - Bién Igi nhuan M&C tang va l3i ty gia thuan thuc day téc do tang
trudng Igi nhuén kép 3 ndm - C3p nhéat

- Chung téi tang gia muc tiéu cho Téng Céng ty ¢8 phan Dich vu K§ thuat Dau khi Viét Nam
(PVS) thém 3,3% lén 60.000 dong/cS phiéu va duy tri knuyén nghi MUA. Diéu nay phan anh
muc thay dGi 2,9% trong t6ng du bao LNST sau Igi ich CDTS giai doan 2026-2030 (tuong
Ung -3%/+6%/+7%/+4...

Vui Ibng tham khao thém théng tin chi tiét tai day.

PVS: Téng Céng ty C& phan Dich vu Ky thuat Dau khi Viét Nam

Chuyén vién
Phuoc Duong

Stock Performance
06/2026
6M 2026

-2.3%
+11.1%

PVS - Trién vong Igi nhuan ndm 2026 viing chic va cac hgp dong mdi trong nam 2027 -
Bao cao PHCD

Chung téi d& tham du DHCD cua T8ng CTCP Dich vu K¥ thuat Dau khi Viét Nam (PVS)
vao ngay 18/06, dong thai cling tham dy budi hop gap g nha dau tu cla PVS vao ngay
08/06 (vui long tham khao Bao cao Gap g& NBT cla chung t6i dé biét thém chi tiét).

LNST trudc Igi ich CDTS so bd trong nra dau nam 2026 dat 627...
Vui lbng tham khao thém thong tin chi tiét tai day.

VEA: Téng Céng ty May déng luc va May ndng nghiép Viét Nam - CTCP

Chuyén vién
Nguyen Nguyen

Stock Performance
06/2026
6M 2026

+0.5%
+4.2%

VEA - PHCPD théng qua muc cé tuc tién mat cao nhat trong 4 nam, dat 5.240 dong/cd
phiéu (lgi suat 15,1%) - Bao cao PHCD

* Chung t6i da tham dy DHCD thudng nién clia Téng Cong ty May déng luc va May ndng
nghiép Viét Nam (VEA) tai Ha N&i vao ngay 15/06/2026.

* K& hoach nam 2026 cua VEA bao gom doanh thu thuédn hgp nhat dat 4,9 nghin ty déng
(+10% YoY; tuong duong 108% du bao ca ndm cla chung t6i). M&c du...

Vui Idng tham khao thém thong tin chi tiét tai day.
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Vietcap

VHM: Céng ty C8 phan Vinhomes

Chuyén vién

Thuc Than

Stock Performance

06/2026 +1.0%
6M 2026 +271%

Bao cdo tong két thj trusng thang 6/2026

VHM [PHTT +2,4%] - Hoat ddng ban 16 16n sé |4 ddng luc tang trudng ctia ndm 2026 -
Cap nhat

- Chung t6i ha khuyén nghi déi v6i CTCP Vinhomes (VHM) tir KHA QUAN xuéng PHU HOP
THI TRUGONG, déng thsi nang 25% gia muc tiéu Ién muc 153.700 déng/cS phiéu. Gia c8
phi€u VHM dé tang 47% trong hai thang qua.

- Gia muc tiéu cao hon clia ching t6i phan anh muc tang 40% d6i vai tdng du bao doanh sé
ban BDS giai doan...

Vui Ibng tham khao thém théng tin chi tiét tai day.

VIC: Tap doan Vingroup - Cong ty CP

Chuyén vién cao cap

Than Nhu Doan Thuc

Stock Performance

06/2026 +4.1%
6M 2026 +29.7%

VinFast Auto (Nasdagq: VFS) - Cac ghi nhan chinh tir cuéc hop cdng bé KQKD quy
1/2026 - Bao cao Gap gé NDT

Chung t6i da tham du cudc hop cong bé KQKD quy 1/2026 cla VinFast (Nasdag: VFS) t8
chuc vao ngay 08/06/2026.

Céc ndi dung chinh cla cudc hop bao gém: (1) t8ng két KQKD quy 1/2026 (nhin chung phu
hop vai s6 liéu mang céng nghiép ma Tap doan Vingroup (VIC) da céng bd; tham khéo Bao
c40 KQKD ctia V...

Vui long tham khao thém théng tin chi tiét tai day.

VIC: Tap doan Vingroup - Cong ty CP

Chuyén vién cao cap

Than Nhu boan Thuc

Stock Performance

06/2026 +4.1%
6M 2026 +29.7%

VIC [BAN -43,7%] -Doanh s ban BDS va san lugng ban giao xe dién manh mé; Chu tich
duy tri hé trg; don bay tai chinh du kién gidm nhé tach mang san xuat VinFast & Viét
Nam - Cap nhat

- Chung t6i ting 8% gia muc tiéu cho Tap doan Vingroup (VIC) 1&én 110.000 déng/cé phiéu.

- Gia muc tiéu cao hon clia chung i chd yéu do (1) dinh gia cao hon déi véi mang ban BDS
va mang nghi dudng, (2) udc tinh sé dung...
Vui Ibng tham khao thém théng tin chi tiét tai day.

VRE: Cdng ty C8 phan Vincom Retail

Chuyén vién

Thuc Than

Stock Performance

06/2026 -8.5%
6M 2026 -12.3%

VRE [PHTT +9,1%] - Hoat ddong cho thué ban Ié 8n dinh sé hé trg Igi nhuan cot 16i tang
trudng trong nam 2026 - Cap nhat

Chung t6i ha khuyé&n nghi cho CTCP Vincom Retail (VRE) tu KHA QUAN xuéng PHU HOP
THI TRUGNG, va nang gia muc tiéu thém 11% 1én 34.200 dong/c8 phiéu. Gia muc tiéu
cao hon clia chung t6i chu yéu dugc thuc ddy bdi tac dong tich cuc tu viéc chung toi
cap nhat gia muc tiéu sang gilta néam 2...

Vui Idng tham khao thém thong tin chi tiét tai day.

Béo cdo Nganh Nhiét dién - El Nino xuat hién trong bdi canh lugng tiéu thu dién tang
manh trong giai doan 5 thang dau nam 2026

Cuc bién Iuc Viét Nam gan day da du bao lugng tiéu thu dién sé tang manh & muc +8,7%
YoY trong giai doan 5 thang ddu nam 2026 (5T 2026), cao hon dang ké so véi muc +6,5%
YoY ghi nhan trong quy 1, do nhu céu ti khu vuc cdng nghiép va hd gia dinh tang 1én trong
bdi canh thai ...

Vui long tham khao thém thong tin chi tiét tai day.
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Vietcap Bao cao t&ng két thi trudng thang 6/2026

Xay dung va V4t liéu: BMP, NTP
L Béao cdo Nganh Nhua PVC - Chinh sach han ché canh tranh khéng lanh manh cta Trung

Ch‘uyen. L Qudc bao hiéu budc ngoat mang tinh ciu tric ddi véi gia dau vao cho dng nhua PVC;

g tac déng ngan han tir cang thang Trung Péng
B4o céo Nganh nay tap trung vao: (1) chinh sach han ché canh tranh khéng lanh manh
(anti-involution policy) cta Trung Quéc déi véi PVC, (2) viéc bai bo hoan thué xuat khiu
PVC 13% cua quéc gia na...
Vui Ibng tham khao thém théng tin chi tiét tai day.
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Vietcap Bao cao t&ng két thi trudng thang 6/2026

Danh muc céac c6 phiéu Vietcap theo doi

Ma Nganh GTVH ADTV3ON RoomNN  TangtrudngEPS P/E CS6 Lgisuat Tylétang Giamuc Khuyén
83 (triéu (triéu (triéu tuc/CP cd tuc (%) tiéu nghi
uUsD) UsD) usD) (VND) (%) theo (VND)
Cap nhat 30/06/2026 Hiéntai Hiéntai Hiéntai  2026F  2027F  2026F  2027F g dé'f_g
ACB Banks 4,995 233 2719 15% 12% 6.6 5.9 700 31% 19.6% 27]00 MUA
BID Banks 11,728 6.2 1,454.9 8% 9% 10.3 9.4 0 0.0% 191% 50,500 MUA
CTG Banks 10,019 8.5 532.2 17% 14% 7.4 6.6 0 0.0% 47.3% 50,000 MUA
MBB Banks 7,712 10.4 801 20% 20% 6.3 5.2 500 2.0% 42.9% 36,000 MUA
STB Banks 5,286 14.9 977.2 1% 359% 233 51 0 0.0% -0.4% 73,500 PHTT
VCB Banks 19,746 9.6 1,934.7 19% 19% 13.5 1n.3 0 0.0% 26.2% 78,500 MUA
VPB Banks 8139 1.5 492.8 29% 20% 6.9 5.8 500 1.9% 40.7% 38,000 MUA
TCB Banks 9,019 13.3 80.0 15% 19% 8.2 6.9 1,400 4.2% 27.2% 42,600 MUA
TPB Banks 1,750 8.3 14.8 5% 6% 5.9 5.6 500 3.0% 12.0% 18,600 MUA
HDB Banks 4,916 8.3 280.2 17% 26% 6.2 4.9 500 1.9% 27.7% 33,000 MUA
VIB Banks 2134 5.4 17.6 22% 13% 6.3 5.6 0 0.0% 121% 18,500 KQ
LPB Banks 6,072 4.6 234.9 -4% 16% 14.8 12.7 1,000 1.9% -26.5% 39,300 KKQ
F88 Alternative Financing 652 0.9 137.8 62% 44% 14.7 10.2 0 0.0% 25.8% 98,000 MUA
BVH Insurance 1,822 0.9 396.7 33% 30% 13.0 10.0 1,055 1.6% 25.4% 81,000 MUA
BMI Insurance 82 01 18.7 68% 16% 5.7 4.9 500 3.5% 621% 23100 MUA
SSI  Brokerage 2,542 13.6 1,735.7 12% 9% 14.7 13.5 1,000 3.7% 31.2% 35100 MUA
VEA Consumer 1,777 0.3 846.0 -3% -3% 6.6 6.8 4,820 13.7% -12.5% 30,800 PHTT
FPT Consumer 4,572 251 963.4 14% 16% 1n.9 10.2 2,300 3.3% 28.6% 90,300 MUA
DGW Consumer 338 1 86.7 17% 15% 13.8 12.0 1,000 2.5% 12.9% 45,400 KQ
MWG Consumer 4,357 n7 2.3 18% 15% 13.8 1.9 1,000 1.3% 29.3% 101,000 MUA
FRT Consumer 815 21 134.9 L4% 43% 17.9 125 0 0.0% 501% 180,100 MUA
VNM Consumer 4,351 61 2,238.7 -7% 6% 131 12.3 4,000 7.3% 28.3% 70,300 MUA
PNJ Consumer 1,225 22 10.0 26% 7% 9.7 91 2,000 3.2% 411% 88,900 MUA
MSN Consumer 4,000 72 3]138.2 3% 42% 24.6 17.3 0 0.0% 40.4% 101,200 MUA
MCH Consumer 6,656 1.7 5,674.7 15% 16% 22.7 19.5 6,000 4.5% 35.6% 181,700 PHTT
SAB Consumer 2,363 11 976.9 5% 1% 13.8 13.6 5,000 10.3% 21.6% 59,000 MUA
QNS Consumer 683 0.2 277.0 33% 5% 7.0 6.7 4,000 8.2% 9.2% 53,400 KQ
STK Industrials 55 0.0 453 321% 65% 6.9 4.2 0 0.0% 147.6% 25,500 KQ
VHC Consumer 473 0.5 383.9 30% 19% 75 6.3 2,000 3.4% 20.3% 71,600 MUA
VTP Transport & Logistics 414 0.6 186.7 -16% -16% 31.6 37.4 0 0.0% 13.2% 71,800 PHTT
CTR Consumer 369 1 164.8 17% 1% 13.9 12.4 1,500 1.8% 14.2% 96,800 KQ
DHC Industrials 137 0.3 18.9 3% 19% 81 6.8 1,300 3.8% 17.9% 40,100 MUA
PTB Industrials 148 01 13.7 -23% 7% 6.7 6.3 2,00 5.4% 33.7% 52,000 KkQ
DGC Industrials 690 1.4 306.1 5% 15% 61 53 3,000 6.3% 90.8% 91,200 MUA
ACG Industrials 198 0.0 22.8 26% 16% 8.6 7.4 1,700 4.9% 32.8% 45,800 MUA
KBC Industrial Parks 1,091 22 449.9 15% 37% 1.9 8.7 1,000 3.3% 32.5% 40,400 MUA
GVR Industrial Parks 4,985 29 617.3 15% 8% 21.5 19.9 400 1.2% -7.0% 30,500 KkQ
PHR Industrial Parks 324 1.0 119.5 118% 38% a1 6.6 1,316 21% 13.2% 71,300 MUA
SZC Industrial Parks 154 0.4 28.8 1% 22% 1.5 9.4 1,000 4.5% 88.9% 42,400 KQ
IDC Industrial Parks 598 1.7 199.4 3% 17% 8.0 6.9 3,000 7.2% 39.8% 58,000 MUA
SIP  Industrial Parks 463 0.4 216.0 6% 7% 9.4 8.8 2,000 4.0% 38.8% 69,800 MUA
DXG Real Estate 609 3.9 190.9 -4% 719% 725 8.8 0 0.0% 29.6% 16,400 MUA
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Ma Nganh GTVH ADTV3ON RoomNN  TangtrudngEPS P/E C8 Lgisuat Tylétang Giamuc Khuyén
83 (triéu (triéu (triéu tuc/CP cotic (%) tiéu nghi
usD) UsD) usD) (UND) (%) theo (VND)
Cap nhat 30/06/2026 Hiéntai Hiéntai  Hiéntai 2026F 2027F 2026F 2027F gid dc’)r:g
DXS Real Estate 160 0.4 691 15% 21% 10.7 8.9 0 0.0% 20.9% 8,800 KQ
KDH Real Estate 921 32 2321 52% 39% 161 1.6 0 0.0% 97.2% 42,600 MUA
NLG Real Estate 482 21 45.4 -18% 36% 18.6 13.7 500 1.9% 751% 45,800 MUA
HDC Real Estate 130 0.8 541 -51% -38% 1.0 17.9 0 0.0% 431% 21,400 KQ
NVL Real Estate 1132 79 500.5 -23% 61% 20.0 125 0 0.0% 50.0% 18,600 MUA
VIC RealEstate 64,412 26.6 28,990.5 132% 8% 62.3 57.9 0 0.0% -50.0% 110,000 BAN
VHM Real Estate 23,689 28.0 10,0329 31% 3% N4 1.0 6,000 4.0% 13% 153,700 PHTT
VRE RealEstate 2,461 5.8 932.6 -14% 6% n7 11 1,000 3.5% 20.0% 34,200 PHTT
ACV Transport & Logistics 5,989 0.9 2,828.8 1% -51% 13.9 28.4 0 0.0% 91% 48,000 PHTT
GMD Transport & Logistics 1193 2.8 95.6 53% 12% 13.0 1.6 2,500 3.4% 29.8% 95,500 MUA
SCS Transport & Logistics 178 0.3 40.3 -7% -23% 6.6 8.6 5,500 1.3% 4.8% 51,200 PHTT
TLG Consumer 180 01 160.7 32% 16% 8.0 6.9 3,500 71% 25.9% 61,900 MUA
REE Power & Water 1175 0.8 01 14% 16% 10.8 9.3 1,000 2.0% 34.7% 66,900 MUA
HDG Power & Water 322 1.0 106.5 22% 26% 10.2 81 0 0.0% 58.2% 32,900 MUA
GEX Power & Water 1,564 12.2 666.8 -1% 72% 301 175 345 11% 18.6% 37,300 MUA
VGC Industrial Parks 767 0.6 3681 20% 42% 12.6 8.9 2,200 4.9% 48.4% 66,800 MUA
DPG Power & Water 172 0.4 52.4 -4% 39% 12.3 8.8 600 1.6% 28.3% 48,900 MUA
TV2 Power & Water 75 0.2 5.7 184% 89% n7 6.2 1,000 3.4% 67.8% 49,000 MUA
PPC Power & Water n7 0.0 52.9 99% 59% 9.5 6.0 500 5.2% 14.8% 11,000 KQ
QTP  Power & Water 202 01 0.0 -35% 17% 81 6.9 1,000 8.5% 23.7% 14,600 MUA
NT2 Power & Water 250 0.4 95.6 -15% 25% 7.2 5.8 2,000 8.8% 26.0% 28,800 MUA
POW Power & Water 1,713 5.0 774.6 20% 32% 15.7 1.8 0 0.0% 22.4% 18,000 MUA
BWE Power & Water 376 01 175.4 -7% 52% 12.5 8.2 1,300 2.9% 14.7% 51,600 MUA
TDM Power & Water 241 0.0 118.6 3% 1% 31.8 28.5 1,300 2.3% 6.3% 60,600 KQ
GAS OQil&Gas 7,096 3.6 3,331.9 10% 19% 15.2 12.7 2,500 3.2% 20.9% 93,600 MUA
PVD Oil&Gas 693 29 280.0 24% 71% 16.3 9.6 0 0.0% 22.9% 40,300 MUA
PVS Oil&Gas 740 3.0 244.8 2% 28% 131 10.3 0 0.0% 57.5% 60,000 MUA
PVT Oil&Gas 390 1.9 127.9 45% 28% 6.5 5.0 1,000 5.0% 55.2% 30,800 MUA
OlL Qil&Gas 519 0.8 332 1% 12% 291 25.9 100 0.8% -3.8% 12,700 KQ
PLX Oil&Gas 1,784 3.8 109.7 19% 47% 161 10.9 1,200 3.2% 11.2% 41100 MUA
PLC Oil&Gas 64 01 31.3 1760% 12% 6.7 6.0 1,000 4.8% 52.6% 31,900 MUA
BSR Oil&Gas 4,594 8.2 2198.5 215% -47% 74 13.9 700 2.9% 11.8% 27,000 PHTT
DPM Oil &Gas 594 2.4 2744 82% -27% 9.7 13.2 1,500 6.5% 21.7% 28,000 PHTT
DCM Oil&Gas 708 32 294.9 61% -17% 6.4 7.7 2,500 71% 44.9% 51,000 MUA
HPG Materials 1,474 151 2,052.7 68% 10% 77 7.0 450 1.9% 51.9% 35,400 MUA
HSG Materials 359 12 164.0 -6% 43% 16.1 13 500 4.3% -111% 10,400 PHTT
BMP Materials 476 0.8 88.7 5% -3% 9.8 101 15,500 101% 6.6% 163,000 MUA
NKG Materials 224 0.7 93.0 193% 65% 9.3 5.6 0 0.0% 9.2% 13100 PHTT
AST Transport & Logistics 127 0.0 3.8 3% 17% 12.9 1 3,500 4.7% 8.8% 80,600 MUA
HVN Transport & Logistics 2,778 0.7 603.0 18% 9% 8.5 7.8 0 0.0% 57.9% 37100 KQ
VJC Transport & Logistics 4,076 6.1 965.7 149% - 15.6 - 0 0.0% -18.3% 114,000 KQ
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Hé théng khuyén nghi ctia Vietcap

Chung t6i, Dao Minh Quang va Hoang Thiy Luong, xac nhan rdng nhiing quan diém dugc trinh bay trong bao
céo nay phan anh ding quan diém cé nhan clia chiing t6i vé cdng ty nay. Chung téi cling xac nhan réng
khéng co phan thu lao ndo clia chung téi da, dang, hoac sé tryc ti€p hay gian ti€p co lién quan dén cac
khuyé&n nghi hay quan diém thé& hién trong bao céo nay. Cac chuyén vién phan tich nghién ctiu phu trach cac
bao cdo nay nhan dugc thu lao dya trén nhiéu yéu t6 khac nhau, bao gém chat lugng, tinh chinh xac cua
nghién clu, va doanh thu cua céng ty, trong dé bao gém doanh thu tur cac don vi kinh doanh khac nhu bd
phan Méi gidi t6 chuic, hodc Tu van doanh nghiép.

Phuong phap dinh gia va Hé thdng khuyén nghj cuia Vietcap

N6i dung chinh trong hé théng khuyén nghi: Khuyén nghj dugc dua ra dya trén muc tang/giam tuyét déi cua
gia c6 phiéu dé dat dén gia muc tiéu, dudc xac dinh bang céng thiic (gia muc tiéu - gia hién tai)/gia hién tai
va khéng lién quan dén hoat dong thi trudng. Céng thic nay dugc ap dung tir ngay 1/1/2014.

Céc khuyén nghi Pinh nghia

MUA T8ng Igi nhuan ¢ dong (bao gom ¢B tic) trong 12 thang tdi
dubao sé trén 20%

KHA QUAN T8ng Igi nhuan ¢ dong (bao gom ¢B tic) trong 12 thang tdi

du bao sé duong tu10%-20%

PHU HOP THI TRUONG T6ng lgi nhuén ¢8 déng (bao gém 8 tuc) trong 12 thang toi
du bao sé dao dong gilta 8m 10% va duong 10%

KEM KHA QUAN T6ng Igi nhuén ¢8 dong (bao gém ¢8 tuc) trong 12 thang tai
dubao sé am tu 10-20%

BAN T6ng Igi nhuén ¢8 dong (bao gém ¢8 tuc) trong 12 thang tai
du bao sé am trén 20%

KHONG PANH GIA B& phan nghién ctu dang hoic co thé sé nghién cuu cé phiéu
nay nhung khéng dua ra khuyén nghi hay gia muc tiéu vily do
ty nguyén hoac chi dé tuan thu cac quy dinh cua luat va/hoac
chinh sach céng ty trong trusdng hop nhat dinh, bao gém khi
Vietcap dang thuc hién dich vy tu vén trong giao dich sap
nh&p hoac chién lugc co lién quan dén céng ty do.

KHUYEN NGHI TAM HOAN Hinh thic danh gia nay xay ra khi chua co day du théng tin co
s6 dé& xac dinh khuyén nghi déu tu hoac gia muc tiéu. Khuyén
nghi déu tu hoac gia muc tiéu trudce do, néu co, khéng con
hiéu luc doi vai cB phiéu nay.

Trirkhi co knuyén céo khac, nhiing knuyé&n nghi dau tu chi cé gia tri trong vong 12 thang. Nhing bién dong
gia trong tuong lai cé thé& lam cho cac khuyén nghi tam thai knéng khdp véi muc chénh Iéch gilia thj trusng
cla c8 phiéu va gia myc tiéu, nén viéc dién giai cac khuyén nghj dau tu can dugc thuc hién mét cach linh
hoat.

Rui ro: Tinh hinh hoat déng trong qua khir khdng nhat thiét sé dién ra tuong tu cho cac két qua trong tuong
lai. Ty gid ngoai té co thé anh hudng bat Igi dén gia tri, gia hodc Igi nhuan clia bat ky chung khoan hay céng
cu tai chinh ndo c6 lién quan dugc noi dén trong bao céo nay. D& dugc tu van dau tu, thuc hién giao dich
ho&c céc yéu cau khac, khach hang nén lién hé véi don vi dai dién kinh doanh clia khu vuc d& dugc giai dap.
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Khuyén céo

B4o cao nay dugc viét va phat hanh bai Cong ty C8 phén Chuing khoan Vietcap, Bao cao nay dugc viét dua
trén nguén théng tin dang tin cdy vao thoi diém céng b, Céng ty C8 phan Chuing khoan Vietcap khong chiu
trach nhiém vé dd chinh xac clia nhiing théng tin nay, Quan diém, du bao va nhiing udc lugng trong bao cdo
nay chi thé hién y kién cuia tac gia tai thai diém phat hanh, Nhing quan diém nay khéng thé hién quan diém
chung clia Céng ty C8 phén Ching khoan Vietcap va co thé thay ddi ma khéng cén thong bao trudc, Bao cao
nay chi nhdm muc dich cung cap théng tin cho céac t6 chic d4u tu cling nhu cac nha dau tu ca nhan clia Céng
ty ¢6 phan chung khoan Vietcap va khédng mang tinh chat mai chao mua hay ban bat ky chiing khoan nao
dugc thao luan trong bao cao nay, Quyét dinh clia nha dau tu nén dua vao nhing sy tu van doc 1ap va thich
hop vdi tinh hinh tai chinh cing nhu muc tiéu dau tu riéng biét, Bao cao nay khdng dugc phép sao chép, tai
tao, phat hanh va phan phéi véi bat ky muc dich nao néu khéng dugc su chap thuan bang van ban clia Céng ty
C6 phéan Chung khoan Vietcap, Xin vui long ghi rd nguén trich dan néu si dung cac théng tin trong bao céo
nay.
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Vietcap

Lién hé

Céng Ty C6 Phan Chiing Khoan Vietcap vietcap.com.vn

vietcap.com.vn
Tru S Chinh (1): Bitexco
Tang 15, Thap tai chinh Bitexco, 2 Hai Triéu,

Tru S& Chinh (2): Nguyén Hué
Tang 3, Toa nha Vinatex - Tai Nguyén, 10
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Phudng Sai Gon, TP. H6 Chi Minh
(+84) 28 3914 3588

Phong Giao Dich Ham Nghi

Tang 16, Toa nha Doji, s6 81-83-83B-85 Ham
Nghi, Phudng Sai Gon, Thanh phé H6 Chi Minh
(+84) 2888826868

Phong Giao Dich My Dinh

SAP.A09 Toa A - Chung cu cao tang HH2-1 (The
Matrix One), Phudng TU Liém, Thanh phé Ha
N&i (S6 1Lé Quang Dao)

(+84) 2888826868

Phong Nghién ciu va Phan tich

Research Team
research@vietcap.com.vn
+84 28 3914 3588

Banks, Securities and Insurance

- Huynh Thj H&ng Ngoc, Trudng phong, ext 138
- V0 Thé Quan, Trudng phong, ext 364

- Binh Kién Vuong, Chuyén vién, ext 468

- H6 Thu Nga, Chuyén vién, ext 516

Consumer

Hoang Nam, Giam déc, ext 124

- BUi Xuén Vinh, Chuyén vién cao cap, ext 584

- Ly Phtic Thanh Ngan, Chuyén vién cao cap, ext
532

- Nguyén Thao Nguyén, Chuyén vién, ext 268

Real Estate

Luu Bich Hong, Truéng phong cao cap, ext 120
- Pham Nhat Anh, Chuyén vién cao cép, ext 149

- Than Nhu Boan Thuc, Chuyén vién cao cap, ext
174

Retail Client Research

Vii Minh Blc, Pho Giam déc, ext 363

- Nguy&n Quéc Nhat Trung, Trudng phong, ext
129

- Tong Hoang Tram Anh, Pho Trudng phong, ext
366

- Lé Hai bang, Chuyén vién, ext 570

- V& Phan Héng Kiét, Chuyén vién, ext 470

Nguy&n Hué, Phutng Sai Gon, TP. H6 Chi Minh
(+84) 28888 26868

Chi Nhanh Ha Nbi

Tang 6, tda nha sé 109 Phd Tran Hung Pao,

Phudng Clia Nam, Thanh phd Ha Néi.
(+84) 24 6262 6999

Hoang Nam, Head of Research, ext 124
nam.hoang@vietcap.com.vn

Macro

Hoang Thuy Luong, Truéng phong cao cép, ext
368

- Dao Minh Quang, Chuyén vién, ext 365

Oil & Gas and Power

Pinh Thi Thuy Duong, Phé Giam déc, ext 140
-6 Cong Tuén Anh, Chuyén vién cao cap, ext
181

- Duong Tan Phudc, Chuyén vién cao cap, ext 135
- Pham Phu Loc, Chuyén vién, ext 549

Industrials and Infrastructure

Nguyén Thao Vly, Trudng phong cao cap, ext
147

- Hoang Gia Huy , Chuyén vién, ext 526

- Nguyén Thi Ngoc Han, Chuyén vién, ext 191

Phong Tu Van Dau Tu va Phong Giao dich Chiing khoan - Khach hang té chiic

Anthony Le

Giam déc

Phong Giao dich Ching Khoan - Khach hang t6
chuc

+84 28 3914 3588, ext 525
anthony.le@vietcap.com.vn

https://www.vietcap.com.vn

Chéau Thién Tradc Quynh
Giam déc diéu hanh

Phong Tu Van Dau Tu

+84 28 3914 3588, ext 222
guynh.chau@vietcap.com.vn
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